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!"#$%&'()*+($,-.

"#$!%&'#!()#**+!"&$,$-!./0$,1$/0&*/2!./&0&30&1$!4%("..5!0$36!7*8+-!+&9$!0*!0#3/9!0#$!
3-6&/&20,30&*/!3/-!203::!30!0#$!$&'#0!1&2&0$-!2)#**+2!:*,!;3,0&)&;30&/'!&/!0#&2!;,*<$)0=!>8,!
8/-$,203/-&/'!*:!0&$,$-!&/0$,1$/0&*/2!30!0#$!#&'#!2)#**+!+$1$+!732!-$$;$/$-!3/-!$?0$/-$-!
0#,*8'#!*8,!)*/1$,230&*/2!3/-!1&2&02!7&0#!0#$2$!-$-&)30$-!;,3)0&0&*/$,2=!@$!3+2*!$?0$/-!
*8,!',30&08-$!0*!0#$!6$6A$,2!*:!0#$!%("..!"$)#/&)3+!B-1&2*,C!D,*8;!:*,!&6;,*1&/'!0#&2!
,$;*,0!0#,*8'#!0#$&,!)*/20,8)0&1$!:$$-A3)9=!E&/3++CF!7$!7*8+-!+&9$!0*!0#3/9!G*/!G$2#+$,!
3/-!(#3,*/!H38'#/!:*,!0#$&,!'8&-3/)$!0#,*8'#*80!0#&2!8/-$,039&/'=!

!

"#$!I30&*/3+!%&'#!()#**+!J$/0$,!3/-!0#$!I30&*/3+!J$/0$,!*/!K$2;*/2$!0*!./0$,1$/0&*/!
3,$!*;$,30$-!AC!B6$,&)3/!./20&080$2!:*,!K$2$3,)#=!"#$!J$/0$,!*/!./20,8)0&*/!&2!*;$,30$-!
AC!KLJ!K$2$3,)#!J*,;*,30&*/!&/!;3,0/$,2#&;!7&0#!0#$!E+*,&-3!J$/0$,!:*,!K$3-&/'!
K$2$3,)#!30!E+*,&-3!(030$!M/&1$,2&0CN!./20,8)0&*/3+!K$2$3,)#!D,*8;N!0#$!"$?32!./20&080$!
:*,!L$328,$6$/0F!O13+830&*/F!3/-!(030&20&)2!30!0#$!M/&1$,2&0C!*:!%*820*/N!3/-!"#$!
L$3-*72!J$/0$,!:*,!P,$1$/0&/'!O-8)30&*/3+!K&29!30!"#$!M/&1$,2&0C!*:!"$?32!30!B820&/=!

"#$!)*/0$/02!*:!0#&2!-*)86$/0!7$,$!-$1$+*;$-!8/-$,!)**;$,30&1$!3',$$6$/02!
(QRSTUVUUQRF!%SQWOUXUUUYF!3/-&(QRSTUVUUSY!7&0#!0#$!M=(=!G$;3,06$/0!*:!
O-8)30&*/=!%*7$1$,F!0#$!)*/0$/0!-*$2!/*0!/$)$223,&+C!,$;,$2$/0!;*2&0&*/2!*,!;*+&)&$2!
*:!0#$!G$;3,06$/0!*:!O-8)30&*/F!3/-!C*8!2#*8+-!/*0!32286$!$/-*,2$6$/0!AC!0#$!
E$-$,3+!D*1$,/6$/0=!

QUZU!

"#$!I30&*/3+!%&'#!()#**+!J$/0$,F!0#$!I30&*/3+!J$/0$,!*/!K$2;*/2$!0*!./0$,1$/0&*/F!3/-!
0#$!J$/0$,!*/!./20,8)0&*/!,$[8$202!0#30!/*!)#3/'$2!A$!63-$!0*!0#$!)*/0$/0!*,!
3;;$3,3/)$!*:!0#&2!;,*-8)0=!

':;<;::;=&>9?@?9ABC&

I30&*/3+!%&'#!()#**+!J$/0$,F!I30&*/3+!J$/0$,!*/!K$2;*/2$!0*!./0$,1$/0&*/F!3/-!J$/0$,!
*/!./20,8)0&*/=!4QUZU5=!!/0102&/34015034/637&/3&8/98&7:866;7<&=7/39&>10;/?/3@1A&B;077637&
;0@1302C&46&9D/20&6396/39&2/7:D77/63E!@32#&/'0*/F!GJ\!B6$,&)3/!./20&080$2!:*,!K$2$3,)#=!
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,/0102.345016045/748./4.9/:;.-<;77=8>.
?8/4:.@10=/A/4B1C.D'088748.'0B1402E.57.

*F/20.%4:7/4:.)/8<F88/74.

,!G'(.%H."%$,($,-.

,>DBAEF;=GH;B?I !JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ&99

KA:;EA:= !&JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ&L

(;IMABI;&?A&#B?;:L;B?9AB !&JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ&6

K".!E,36$7*,9 !!=================================================================================================================================================!Z

K".!P,&/)&;+$2!3/-!O22$/0&3+!J*6;*/$/02 !!==============================================================================================!Q
,MMFN9BG&?O;&(2#&K:@H;EA:D&@?&?O;&89GO&">OAAF&*;L;F !&JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ&4

D*3+2!*:!"&$,$-!./0$,1$/0&*/2!30!0#$!%&'#!()#**+!]$1$+ !!=====================================================================!S
.6;+$6$/030&*/!*:!0#$!O22$/0&3+!J*6;*/$/02 !!======================================================================================!S
E3)0*,2!"#30!(8;;*,0!.6;+$6$/030&*/!*:!0#$!O22$/0&3+!J*6;*/$/02 !!==========================================!W

J*66*/!.6;+$6$/030&*/!J#3++$/'$2 !!=======================================================================================================!R
89GO&">OAAF&3AB?;P?Q@F&K@>?A:I&2O@?&,<<;>?&29;:;=&#B?;:L;B?9AB&#HMF;H;B?@?9AB !&JJJJJ&65

3AB>FQI9AB&@B=&$;P?&"?;MI !&JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ&6R

(;<;:;B>;I !&JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ&6S

,MM;B=9P&,C&/Q:&,MM:A@>O !&JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ&6T

,MM;B=9P&UC&">OAAF&':A<9F;I !&JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ&6V

,MM;B=9P&3C&"QMMF;H;B?@F&(;IAQ:>;I !&JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ&RT

!
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H%I(&%I).

K$2;*/2$!0*!./0$,1$/0&*/!4K".5!&2!3!;*0$/0&3++C!;*7$,:8+!:,36$7*,9!:*,!*,'3/&^&/'F!
3++*)30&/'F!3/-!$13+830&/'!$-8)30&*/3+!,$2*8,)$2!0*!6$$0!0#$!&/20,8)0&*/3+!/$$-2!*:!3++!
208-$/02!3/-!0*!;,$1$/0!+*/'_0$,6!2)#**+!:3&+8,$=!L8)#!*:!*8,!9/*7+$-'$!*:!0#$!
)*6;*/$/02!*:!K".!3/-!0#$&,!28))$22:8+!&6;+$6$/030&*/!&2!A32$-!*/!$?;$,&$/)$2!&/!
$+$6$/03,C!2)#**+2=!%*7$1$,F!'&1$/!0#$!20,8)08,3+!3/-!*,'3/&^30&*/3+!-&::$,$/)$2!A$07$$/!
$+$6$/03,C!2)#**+2!3/-!#&'#!2)#**+2F!0#&2!$1&-$/)$!#32!&02!+&6&030&*/2!7#$/!&6;+$6$/0&/'!
K".!30!#&'#$,!',3-$!+$1$+2=!"#$!$22$/0&3+!)*6;*/$/02!
*:!K".!63C!A$!0#$!236$F!,$'3,-+$22!*:!',3-$!+$1$+!*,!
)*/0$?0F!A80!#*7!0#$C!3,$!0,3/2+30$-!&/0*!$::$)0&1$!
;,3)0&)$!3/-!&/0$',30$-!&/0*!3!#&'#!2)#**+`2!;,*)$22$2!
63C!-&::$,!:,*6!$+$6$/03,C!2)#**+!6*-$+2=!!

B!',*7&/'!A*-C!*:!28A203/0&1$!,$2$3,)#!*/!2$)*/-3,C_
+$1$+!K".!3/-!*/!0**+2!:*,!&6;+$6$/0&/'!K".!&/!#&'#!
2)#**+2!&2!313&+3A+$=!"#$!]$3,/&/'!G&23A&+&0&$2!
K$2$3,)#!J$/0$,2F!:8/-$-!AC!0#$!I30&*/3+!./20&080$!*:!
J#&+-!%$3+0#!3/-!%863/!G$1$+*;6$/0!42$$!
777=/&)#-=/&#='*1a,$2$3,)#a28;;*,0$-a+-,)=):6!:*,!
6*,$!&/:*,630&*/5F!3,$!)8,,$/0+C!,$2$3,)#&/'!K".!3/-!
3,$!&/)+8-&/'!*+-$,!208-$/02=!>0#$,!,$2$3,)#$,2!3,$!
$?36&/&/'!0#$!82$!*:!$::$)0&1$!&/0$,1$/0&*/!20,30$'&$2!
&/!)*/0$/0!3,$3!)+322,**62=!E&/-&/'2!0*!-30$!3,$!
;,$+&6&/3,C!3/-!:*)82!+3,'$+C!*/!+&0$,3)CF!0#*8'#!&/!
0&6$F!0#&2!,$2$3,)#!7&++!+&9$+C!A$)*6$!3/!&6;*,03/0!
2*8,)$!*:!'8&-3/)$!:*,!#&'#!2)#**+!&6;+$6$/0$,2!*:!
K".=!!

./!0#$!&/0$,&6F!#*7$1$,F!#&'#!2)#**+!;,3)0&0&*/$,2!
/$$-!&/:*,630&*/!0*!'8&-$!;+3//&/'!3/-!
&6;+$6$/030&*/!$::*,02!3/-!0*!&/:*,6!3/-!$13+830$!
0#$&,!;,3)0&)$=!B!,&)#!2*8,)$!*:!0#&2!9/*7+$-'$!&2!0#$!
)*++$)0&1$!3/-!)*/0&/8&/'!$?;$,&$/)$2!*:!#&'#!2)#**+2!
0#30!#31$!3+,$3-C!1$/08,$-!3#$3-!7&0#!K".=!"#$2$!
&/:*,630&*/!,$2*8,)$2!0C;&)3++C!039$!0#$!:*,6!*:!
3/$)-*03+!,$;*,02F!)32$!208-&$2F!*,!;,*:$22&*/3+!
7&2-*6F!3/-!3+0#*8'#!0#$C!3,$!/*0!3!28A20&080$!:*,!
6*,$!,&'*,*82!:*,62!*:!&/[8&,CF!0#$C!)3/!;,*1&-$!
&/2&'#0!&/0*!0#$!)#3++$/'$2!0#30!#&'#!2)#**+2!
&6;+$6$/0&/'!K".!:3)$-F!0#$!20,30$'&$2!0#$C!82$-!0*!
,$2;*/-!0*!0#$!)#3++$/'$2F!3/-!0#$&,!28))$22!&/!
*1$,)*6&/'!*A203)+$2!0*!$::$)0&1$!&6;+$6$/030&*/=!!

,01A/47=7:C.
"#$%#&'!($)!*+,#!,-#!.'#!+/!
,0+!1-&$'#'2!3"456!$*%!3,7#&#%!
7*,#&8#*,7+*'26!,-&+.9-+.,!,-7'!
%+:.(#*,;!<=,-+.9-!'##(7*9=)!
'7(7=$&!+&!7*,#&:-$*9#$>=#2!,-#!
.'#!+/!#$:-!1-&$'#!7'!
7*,#*,7+*$=;!!

 3"456!$%%&#''#'!'1#:7/7:!
$'1#:,'!+/!,-#!"#'1+*'#!
,+!5*,#&8#*,7+*!
/&$(#0+&?2!+&!&#'#$&:-!
&#=$,#%!,+!"#'1+*'#!,+!
5*,#&8#*,7+*;!!

 347#&#%!7*,#&8#*,7+*'6!
%#':&7>#'!,-#!,)1#'!+/!
,7#&#%!'.11+&,'!+>'#&8#%!
%.&7*9!'7,#!87'7,';!@-#*!
0#!>#9$*!,-7'!0+&?2!0#!
1.&1+'#=)!$8+7%#%!.'7*9!
,-#!,#&(!3"456!07,-!
':-++='!,+!+>,$7*!$'!=$&9#!
$!'$(1=#!$'!1+''7>=#!+/!
':-++='!0-+!0#&#!
7(1=#(#*,7*9!
:+(1+*#*,'!+/!"45!>.,!
0-+!($)!*+,!'#=/A7%#*,7/)!
,-#('#=8#'!$'!
7(1=#(#*,7*9!,-#!
/&$(#0+&?!$'!$!0-+=#;!



!"#$#%&"'!#$(#'!")'*&"'&+",+&*-+)).*&

&L9&

./!,$2;*/2$!0*!0#$!#&'#!2)#**+!;,3)0&0&*/$,2`!/$$-!:*,!&/:*,630&*/!3/-!'8&-3/)$F!0#&2!
,$;*,0b0#$!&/&0&3+!7*,9!*:!0#$!%&'#!()#**+!"&$,$-!./0$,1$/0&*/2!./&0&30&1$!4%("..5F!3!
)*++3A*,30&1$!;,*<$)0!*:!0#,$$!:$-$,3++C!:8/-$-!0$)#/&)3+!322&203/)$!)$/0$,2b28663,&^$2!
7#30!7$!#31$!+$3,/$-!0#82!:3,!3/-!#*7!0#*2$!+$22*/2!+$3,/$-!)3/!3-13/)$!0#$!*/'*&/'!
-&2)822&*/!3A*80!$::$)0&1$!K".!&6;+$6$/030&*/!&/!#&'#!2)#**+2=!"#&2!,$;*,0!&2!',*8/-$-!&/!
313&+3A+$!,$2$3,)#!3/-!0#$!;,*:$22&*/3+!7&2-*6!*:!+$3-&/'!,$2$3,)#$,2!3/-!;,3)0&0&*/$,2F!

&/)+8-&/'!203::!6$6A$,2!:,*6!$&'#0!#&'#!2)#**+2!
&6;+$6$/0&/'!0&$,$-!&/0$,1$/0&*/2=!

"#&2!-*)86$/0!&2!/*0!3/!&6;+$6$/030&*/!'8&-$!3/-F!32!
28)#F!-*$2!/*0!;,*1&-$!)*/),$0$!20$;2!*,!0**+2!:*,!
&6;+$6$/0&/'!K".N!#*7$1$,F!0#$!%("..!0$36!#*;$2!
0#30!0#&2!,$2*8,)$!;,*1&-$2!13+83A+$!&/:*,630&*/!:*,!
0$)#/&)3+!322&203/)$!;,*1&-$,2F!,$2$3,)#$,2F!2030$!
$-8)30&*/!3'$/)C!;$,2*//$+F!3/-!;,3)0&0&*/$,2!30!0#$!
-&20,&)0!3/-!2)#**+!+$1$+=&

"#&2!,$;*,0!&2!-&1&-$-!&/0*!0#,$$!63&/!2$)0&*/2\!!

Z= cK$2;*/2$!0*!./0$,1$/0&*/d!;,*1&-$2!3!A,&$:!
-$2),&;0&*/!*:!0#$!K".!:,36$7*,9!3/-!0#$!
$22$/0&3+!)*6;*/$/02!*:!K".=!

Q! cB;;+C&/'!0#$!K".!E,36$7*,9!30!0#$!%&'#!
()#**+!]$1$+d!&++820,30$2!#*7!0#$!$22$/0&3+!
)*6;*/$/02!*:!K".!7$,$!&6;+$6$/0$-!30!0#$!
$&'#0!1&2&0$-!2)#**+2=!!

S=! c%&'#!()#**+!J*/0$?083+!E3)0*,2!"#30!B::$)0!
"&$,$-!./0$,1$/0&*/!.6;+$6$/030&*/d!#&'#+&'#02!
)*/0$?083+!:3)0*,2!8/&[8$!0*!#&'#!2)#**+2!3/-!
$?36&/$2!#*7!0#$2$!:3)0*,2!)3/!3::$)0!
2)#**+_+$1$+!&6;+$6$/030&*/!*:!0&$,$-!
&/0$,1$/0&*/2=!!

!

&;7.&0.!10.
4-#!B79-!C:-++=!47#&#%!
5*,#&8#*,7+*'!5*7,7$,78#!DBC455E!7'!$!
:+==$>+&$,7+*!$(+*9!,-#!F$,7+*$=!
B79-!C:-++=!G#*,#&2!,-#!G#*,#&!
+*!5*',&.:,7+*2!$*%!,-#!F$,7+*$=!
G#*,#&!+*!"#'1+*'#!,+!
5*,#&8#*,7+*!,+!#*-$*:#!
.*%#&',$*%7*9!+/!-+0!,7#&#%!
7*,#&8#*,7+*!(+%#='!$&#!
#(#&97*9!7*!-79-!':-++='!$:&+''!
,-#!:+.*,&);!4-#!F$,7+*$=!B79-!
C:-++=!G#*,#&!$*%!,-#!G#*,#&!+*!
5*',&.:,7+*2!/.*%#%!>)!,-#!H//7:#!
+/!I=#(#*,$&)!$*%!C#:+*%$&)!
I%.:$,7+*!$*%!,-#!H//7:#!+/!
C1#:7$=!I%.:$,7+*!J&+9&$('!
DHCIJE2!$&#!,0+!+/!/78#!*$,7+*$=!
:+*,#*,!:#*,#&'!'.11+&,7*9!,-#!
"#97+*$=!G+(1&#-#*'78#!G#*,#&';!
4-#!F$,7+*$=!G#*,#&!+*!"#'1+*'#!
,+!5*,#&8#*,7+*!7'!$!*$,7+*$=!
,#:-*7:$=!$''7',$*:#!:#*,#&!
/.*%#%!>)!HCIJ;!!
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I(-@%$-(.,%.3$,(IJ($,3%$.

!"#$%!&'()*!+$

K".!&2!3!:,36$7*,9!0#30!$?0$/-2!3!;8A+&)!#$3+0#!;,$1$/0&*/!6*-$+!4J3;+3/F!ZeWY5!0*!0#$!
;,$1$/0&*/!*:!3)3-$6&)!3/-!A$#31&*,!-&::&)8+0&$2!4H38'#/F!@3/^$9F!f!E+$0)#$,F!QUUXN!:*,!
6*,$!&/:*,630&*/!*/!K".!3/-!0#$!;,$1$/0&*/!*:!A$#31&*,!-&::&)8+0&$2F!2$$!0#$!cP*2&0&1$!
T$#31&*,3+!./0$,1$/0&*/2!3/-!(8;;*,02d!2&-$A3,5=!]&9$!0#$!;8A+&)!#$3+0#!;,$1$/0&*/!6*-$+F!
K".!3--,$22$2!0#$!/$$-2!*:!6*20!208-$/02!0#,*8'#!;,&63,C!&/20,8)0&*/F!;,*1&-&/'!
2$)*/-3,C!&/0$,1$/0&*/2!:*,!208-$/02!/*0!6$$0&/'!)$,03&/!),&0$,&3!3/-!,$2$,1&/'!0$,0&3,C!
&/0$,1$/0&*/2!:*,!208-$/02!7&0#!0#$!6*20!2&'/&:&)3/0!&/20,8)0&*/3+!/$$-2=!

H3,&*82!6*-$+2!*:!K".!$?&20N!#*7$1$,F!0#$C!3++!3,$!
A32$-!*/!0#$!236$!)*/)$;083+!:,36$7*,9=!K".!&2!/*0!
3!2;$)&:&)!)8,,&)8+86!*,!;,*',36N!,30#$,F!&0!&2!3!
:,36$7*,9!:*,!;,*6*0&/'!3))$22!0*!#&'#_[83+&0C!)*,$!
&/20,8)0&*/!3/-!;,*1&-&/'!&/),$32&/'+C!&/0$/2&1$!
$-8)30&*/3+!&/0$,1$/0&*/2!&/!3!0&6$+C!63//$,!:*,!
208-$/02!7#*!20,8''+$!&/!)*,$!&/20,8)0&*/=!K".!
;,*1&-$2!$-8)30*,2!7&0#!2C20$630&)!6$328,$2!*:!
208-$/0!;,*',$22!0#30!C&$+-!-303!82$-!0*!639$!
&6;*,03/0!$-8)30&*/3+!-$)&2&*/2!4T302)#$!$0!3+=F!
QUUW5!3/-!;,*1&-$2!2030$2F!-&20,&)02F!3/-!2)#**+2!7&0#!
3!:,36$7*,9!:*,!3++*)30&/'!&/20,8)0&*/3+!2$,1&)$2!3/-!
,$2*8,)$2!&/!,$2;*/2$!0*!208-$/02`!/$$-2=!

.6;+&)&0!&/!0#&2!;,$1$/0&*/!:,36$7*,9!&2!0#$!&-$3!0#30!
0#$!+$320!&/0$/2$!4*,!;,&63,C5!+$1$+!*:!2$,1&)$2!
3--,$22$2!0#$!/$$-2!*:!6*20!+$3,/$,2!3/-!-$+&1$,2!
#&'#_[83+&0C!&/20,8)0&*/!0#30!&2!)8+08,3++C!3/-!
+&/'8&20&)3++C!,$2;*/2&1$!0*!0#$!208-$/0!;*;8+30&*/=!
E*,!208-$/02!7#*!-$6*/20,30$!0#$!/$$-!:*,!
3--&0&*/3+!28;;*,0F!6*,$!&/0$/2&1$F!03,'$0$-!2$,1&)$2!
3,$!313&+3A+$=!"#$!$::$)0&1$/$22!*:!0#*2$!28;;*,02!3,$!
6*/&0*,$-!:,$[8$/0+C!3/-!)*/2&20$/0+C!0*!-$0$,6&/$!
7#$0#$,!435!0#$!&/0$,1$/0&*/!&2!7*,9&/'!3/-!&2!/*!
+*/'$,!/$$-$-F!4A5!0#$!&/0$,1$/0&*/!&2!7*,9&/'!3/-!
2#*8+-!A$!)*/0&/8$-F!*,!4)5!0#$!&/0$,1$/0&*/!&2!/*0!
7*,9&/'!3/-!0#$,$:*,$!3!-&::$,$/0!43/-!;$,#3;2!6*,$!
&/0$/2&1$5!&/0$,1$/0&*/!2#*8+-!A$!&6;+$6$/0$-=!G303!
3,$!82$-!0*!'8&-$!0#$2$!-$)&2&*/2=!./0$,1$/0&*/2!3,$!
)*66$/28,30$!0*!3!208-$/0`2!-$6*/20,30$-!/$$-!3/-!
3,$!)#3/'$-!*,!&/0$/2&:&$-!&:!0#$C!3,$!:*8/-!
&/$::$)0&1$=!!

@78/5/60.G0;B6/71B=.
345016045/748.B42.
-FKK7158.
J+'7,78#!K#-$87+&$=!5*,#&8#*,7+*'!
$*%!C.11+&,'!DJK5CE!7'!,-#!
$11=7:$,7+*!+/!,-#!"45!/&$(#0+&?!
/+&!,-#!1&#8#*,7+*!+/!>#-$87+&!
%7//7:.=,7#';!JK5C!&#L.7&#'!,-#!.'#!
+/!:+*,7*.+.'!(+*7,+&7*92!%$,$A
>$'#%!%#:7'7+*!($?7*92!$*%!$*!
7*,#&8#*,7+*!:+*,7*..(!DB+&*#&2!
MNNOE;!@7,-!#//#:,78#!
7(1=#(#*,$,7+*!+/!JK5C2!,-#!
($P+&7,)!+/!',.%#*,'!%#(+*',&$,#!
$11&+1&7$,#!>#-$87+&!07,-7*!,-#!
9#*#&$=!#%.:$,7+*!:=$''&++(!
07,-+.,!$%%7,7+*$=!'.11+&,'2!,-.'!
'$87*9!,-#!(+&#!7*,#*'78#!
7*,#&8#*,7+*'!D#;9;2!'+:7$=!'?7=='!
:=$''#'2!7*%787%.$=7Q#%!>#-$87+&!
7*,#&8#*,7+*'E!/+&!,-#!',.%#*,'!
0-+!&#L.7&#!,-#'#!7*,#&8#*,7+*';!
R+&!(+&#!7*/+&($,7+*!+*!JK5C2!
87'7,!,-#!HCIJ!4#:-*7:$=!
<''7',$*:#!G#*,#&!+*!J+'7,78#!
K#-$87+&$=!5*,#&8#*,7+*'!$*%!
C.11+&,'!@#>!'7,#S!
000;1>7';+&9;!
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!"#$,!#-.#,/(0$&-1$(00(-"#&/$.*',*-(-"0$

"#$!%("..!0$36!)*/2&-$,2!0#$!:*++*7&/'!;,&/)&;+$2!0*!A$!9$C!0*!K".!&6;+$6$/030&*/!&/!3/C!
@:@20?/:&*,!F08@5/61@;&

Z= "#$!63<*,&0C!*:!208-$/02`!$-8)30&*/3+!/$$-2!3,$!6$0!0#,*8'#!,$2$3,)#_-,&1$/!
&/20,8)0&*/3+!43)3-$6&)!3/-a*,!A$#31&*,3+5!;,3)0&)$2!7&0#&/!)*,$F!*,!"&$,!.F!
&/20,8)0&*/=!

-*63&/!3/-!30!3/C!',3-$!+$1$+\!

Q= (08-$/02!3,$!2),$$/$-!0*!&-$/0&:C!0#*2$!&/!/$$-!*:!6*,$!&/0$/2&1$!&/20,8)0&*/F!
;,*1&-$-!&/!0#$!:*,6!*:!&/0$,1$/0&*/2=!!

S= P,*',$22!6*/&0*,&/'!C&$+-2!-303!0*!322$22!208-$/02`!+$3,/&/'!3/-!3)3-$6&)!
;$,:*,63/)$!3/-!0*!-$0$,6&/$!7#$0#$,!3!2;$)&:&)!&/0$,1$/0&*/!&2!$::$)0&1$!:*,!3!
;3,0&)8+3,!208-$/0=!

Y= ./0$,1$/0&*/2!&/),$32$!&/!&/0$/2&0C!&/!;,*;*,0&*/!0*!208-$/02`!&/20,8)0&*/3+!/$$-2F!
3/-!&/0$,1$/0&*/2!3,$!6*/&0*,$-!0*!$/28,$!0#30!0#$C!3,$!-$+&1$,$-!7&0#!#&'#!+$1$+2!
*:!:&-$+&0C=!

V= M2&/'!-303!:,*6!2),$$/&/'!3/-!;,*',$22_6*/&0*,&/'!6$328,$2F!2)#**+2!)3/!322$22!
A*0#!0#$!208-$/02`!,$2;*/2$2!3/-!0#$!&/0$,1$/0&*/2`!$::$)0&1$/$22=!"#$2$!-303!63C!
3+2*!A$!82$-!&/!0#$!2;$)&3+!$-8)30&*/!$+&'&A&+&0C!;,*)$22=!!

E*,!0#$!;8,;*2$2!*:!0#&2!-*)86$/0F!0#$!9$C!)*6;*/$/02!*:!K".!7&++!A$!-$:&/$-!32!#&'#_
[83+&0C!"&$,!.a)*,$!&/20,8)0&*/F!8/&1$,23+!2),$$/&/'F!*/'*&/'!;,*',$22!6*/&0*,&/'F!0&$,$-!
&/0$,1$/0&*/2F!3/-!-303_A32$-!-$)&2&*/!639&/'=!E*,!6*,$!&/:*,630&*/!*/!$22$/0&3+!
)*6;*/$/02!*:!K".F!2$$!0#$!I30&*/3+!J$/0$,!*/!K$2;*/2$!0*!./0$,1$/0&*/`2!#77034/@;&
-6?>630347&6G&$!"HI&-;6701&.66J&@4&$07>6370&46&"34015034/63&

!@@'L3$*.,9(.I,3.HI!+(&%I#.!,.,9(.93*9.-"9%%'.'(J('.

4#00;\aa777=,0&Y28))$22=*,'a!
&63'$2a20*,&$2a;-:2a,0&$22$/0&3+)*6;*/$/02gUYQXZU=;-:5=!

"#&2!%("..!&/1$20&'30&*/!&2!',*8/-$-!&/!0#$!32286;0&*/!0#30!&6;+$6$/030&*/!*:!0&$,$-!
&/0$,1$/0&*/2!&/!#&'#!2)#**+!&/)+8-$2!0#$!236$!2$0!*:!$22$/0&3+!)*6;*/$/02!32!0#$!K".!
:,36$7*,9!)*66*/+C!&6;+$6$/0$-!&/!$+$6$/03,C!2)#**+2!A80!0#30!3)083+!20,30$'&$2!:*,!
&6;+$6$/030&*/!63C!+**9!1$,C!-&::$,$/0!-8$!0*!3!#&'#!2)#**+`2!8/&[8$!)8+08,$F!20,8)08,$F!
3/-!*,'3/&^30&*/!4G8::CF!QUUX5=!"#&2!32286;0&*/!#$+;$-!82!)*/)$;083+&^$!K".!&/!#&'#!
2)#**+2!3/-!&/:*,6$-!0#$![8$20&*/2!7$!329$-F!0#$!&/:*,630&*/!7$!'30#$,$-F!3/-!0#$!
&/0$,;,$030&*/!*:!0#30!&/:*,630&*/=!E*,!:8,0#$,!-$03&+2!*/!#*7!7$!)*++$)0$-!&/:*,630&*/!
:,*6!;3,0&)&;30&/'!#&'#!2)#**+2F!2$$!B;;$/-&?!BF!c>8,!B;;,*3)#=d!(&0$!1&2&02!0*!#&'#!2)#**+2!
&6;+$6$/0&/'!0&$,$-!&/0$,1$/0&*/2!)*/:&,6$-!A*0#!,$2$3,)#!3/-!;,*:$22&*/3+!7&2-*6!0#30!
0#$!)*/)$;083+&^30&*/F!&6;+$6$/030&*/F!3/-!0,3/2+30&*/!0*!;,3)0&)$!*:!0#$2$!$22$/0&3+!
)*6;*/$/02F!32!7$++!32!0#$&,!&/0$',30&*/!&/0*!3!#&'#!2)#**+`2!20,8)08,$!3/-!*;$,30&*/2F!
-&::$,!',$30+C!:,*6!$+$6$/03,C!2)#**+!6*-$+2=!!



!"#$#%&"'!#$(#'!")'*&"'&+",+&*-+)).*&

& R&

2*&/0$*%$"#(!(1$#-"(!3(-"#*-0$&"$"4($4#24$0.4**/$/(3(/$

"#$!2)*;$!3/-!:*)82!*:!3!2)#**+`2!0&$,$-!&/0$,1$/0&*/!:,36$7*,9!#$+;!0*!:,36$!0#$!
&6;+$6$/030&*/!*:!0#$!$22$/0&3+!)*6;*/$/02!*:!K".F!&/)+8-&/'!0#$!)#*&)$!*:!2),$$/&/'!3/-!
;,*',$22_6*/&0*,&/'!6$328,$2!3/-!0#$!-$1$+*;6$/0!*:!3;;,*;,&30$!3/-!$::$)0&1$!0&$,$-!
&/0$,1$/0&*/2=!@#&+$!,$1&$7&/'!0#$!*A2$,1$-!2)#**+2`!2$+$)0$-!&6;+$6$/030&*/!6$0#*-2!
A$+*7F!&0!&2!&6;*,03/0!0*!9$$;!&/!6&/-!0#$!8/&[8$!2)#**+!)8+08,$!3/-!)*/0$?083+!:3)0*,2!3/-!
0#$&,!&/:+8$/)$!*/!0#$!-$1$+*;6$/0!*:!3!0&$,$-!&/0$,1$/0&*/!:,36$7*,9=!./!*0#$,!7*,-2F!0#$!
&6;+$6$/030&*/!6$0#*-2!0#30!*/$!2)#**+!2$+$)02!63C!/*0!A$!28&03A+$!:*,!3/*0#$,!2)#**+F!
$1$/!&:!0#$!-$6*',3;#&)!639$8;!*:!0#$!2)#**+2!&2!2&6&+3,N!:*,!$?36;+$F!2)#**+2!0#30!,$3-&+C!
$6A,3)$!&//*130&*/!63C!039$!3!-&::$,$/0!3;;,*3)#!0*!&6;+$6$/030&*/!:,*6!2)#**+2!0#30!3,$!
6*,$!,$2&203/0!0*!)#3/'$=!!

E,$[8$/0+CF!0#$!2)#**+!&6;+$6$/030&*/!0$36!*,!-&20,&)0!*,!2030$!&/20,8)0&*/3+!+$3-$,2!
-$0$,6&/$!0#$!2)*;$!3/-!:*)82!*:!3!#&'#!2)#**+`2!0&$,$-!&/0$,1$/0&*/!&/&0&30&1$=!B++!#&'#!
2)#**+2!*A2$,1$-!&/-&)30$-!0#30!0#$C!7$,$!&6;+$6$/0&/'!$&0#$,!3!0#,$$_!*,!:*8,_0&$,$-!
:,36$7*,9!0*!&/),$32$!208-$/0!3)#&$1$6$/0N!0#30!&2F!2)#**+2!/*0&)$-!0#30!0**!63/C!
208-$/02!7$,$!:3&+&/'!68+0&;+$!)+322$2!3/-!2030$_63/-30$-!0$202!3/-a*,!0#30!0**!63/C!
208-$/02!7$,$!-,*;;&/'!*80=!($1$,3+!2)#**+2!3+2*!,$;*,0$-!3!6*,$!2;$)&:&)!K".!:*)82F!28)#!
32!&/),$32&/'!208-$/0!300$/-3/)$F!&/),$32&/'!+&0$,3)C!29&++2F!*,!&6;,*1&/'!',3-$2!*,!0$20!
2)*,$2=!>/+C!*/$!*A2$,1$-!2)#**+!&-$/0&:&$-!-$),$32&/'!0#$!/86A$,!*:!,$:$,,3+2!0*!2;$)&3+!
$-8)30&*/!32!3/!$?;+&)&0!;8,;*2$!*:!&02!&/&0&30&1$=!!

@&0#&/!0#$2$!)*66*/!;8,;*2$2F!68+0&;+$!13,&30&*/2!&/!03,'$0$-!',3-$!+$1$+2F!)*/0$/0!3,$32F!
A$#31&*,!6*-&:&)30&*/2F!3/-!29&++!-$1$+*;6$/0!7$,$!*A2$,1$-=!L*20!2)#**+2!)#*2$!0*!:*)82!
0#$&,!0&$,$-!&/0$,1$/0&*/!:,36$7*,92!*/!e0#!3/-a*,!ZU0#!',3-$2!3/-!&/!0#$!)*/0$/0!3,$32!*:!
O/'+&2#!3/-a*,!630#$630&)2=!($1$,3+!2)#**+2!3+2*!;,*1&-$-!$?;+&)&0!&/0$,1$/0&*/2!:*,!
O/'+&2#!+3/'83'$!+$3,/$,2!4O]]25!3/-a*,!&6;+$6$/0$-!PT.(!:,36$7*,92=!

#',/('(-"&"#*-$*%$"4($(00(-"#&/$.*',*-(-"0$

"#&2!2$)0&*/!A,&$:+C!-$2),&A$2!#*7!*A2$,1$-!#&'#!2)#**+2!&6;+$6$/0$-!3!2C20$6!*:!0&$,$-!
&/0$,1$/0&*/2F!&/)+8-&/'!$22$/0&3+!)*6;*/$/02!*:!0#$!K".!:,36$7*,9=!E*,!3!:8++!-$2),&;0&*/!
*:!$3)#!2)#**+`2!&6;+$6$/030&*/F!2$$!B;;$/-&?!TF!c()#**+!P,*:&+$2=d!B--&0&*/3+!,$2*8,)$2!:*,!
&6;+$6$/030&*/!3,$!+&20$-!&/!B;;$/-&?!JF!c(8;;+$6$/03+!K$2*8,)$2=d!E*,!6*,$!&/:*,630&*/!
*/!2)3+&/'!8;!$1&-$/)$_A32$-!;,3)0&)$2F!&/)+8-&/'!K".F!1&2&0!0#$!(030$!.6;+$6$/030&*/!f!
()3+&/'_8;!*:!O1&-$/)$_A32$-!P,3)0&)$2!4(.(OP5!@$A!2&0$\!777=2)3+&/'8;=*,'=!!

"567$#8.976$#:;<7=><59:?$"&$,!.!&2!#&'#_[83+&0CF!$1&-$/)$_A32$-!;,&63,CF!*,!)*,$F!)+322,**6!
&/20,8)0&*/!;,*1&-$-!0*!@;;!208-$/02=!./!0#$!$+$6$/03,C!2)#**+!)*/0$?0F!3/!3A8/-3/)$!*:!
,$2$3,)#!$?&202!0*!'8&-$!0#$!-$1$+*;6$/0!*:!3!20,*/'!)*,$!)8,,&)8+86!&/!6*20!)*/0$/0!3,$32F!
$2;$)&3++C!&/!,$3-&/'=!"#$!-$1$+*;6$/0!*:!3!20,*/'!"&$,!.!&/!#&'#!2)#**+2!&2!)#3++$/'&/'F!
'&1$/!0#$!;38)&0C!*:!,$2$3,)#!&/!)*/0$/0!3,$32!*0#$,!0#3/!3-*+$2)$/0!,$3-&/'=!@#30!-*$2!
$1&-$/)$_A32$-!&/20,8)0&*/!+**9!+&9$!&/!3+'$A,3F!A&*+*'CF!*,!$)*/*6&)2h!./!0#$!3A2$/)$!*:!
2C20$630&)!,$2$3,)#!&/!0#$2$!3,$32F!;,3)0&0&*/$,2!3,$!-,37&/'!'8&-3/)$!:,*6!,$2$3,)#!*/!



!"#$#%&"'!#$(#'!")'*&"'&+",+&*-+)).*&
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2)#**+!&6;,*1$6$/0F!3+&'/6$/0F!3/-!:$308,$2!*:!$::$)0&1$!&/20,8)0&*/!3/-!3;;+C&/'!0#&2!
9/*7+$-'$!3),*22!3++!)*/0$/0!3,$32=!!

E*,!&/203/)$F!2$1$,3+!1&2&0$-!#&'#!2)#**+2!$6;#32&^$-!0#$!3+&'/6$/0!*:!&/20,8)0&*/!7&0#!
2030$!203/-3,-2=!"#&2!&2!3!82$:8+!20,30$'CF!)*/2&-$,&/'!0#30!,$2$3,)#!&/-&)30$2!3!;*2&0&1$!
,$+30&*/2#&;!A$07$$/!0#&2!3+&'/6$/0!3/-!208-$/0!3)#&$1$6$/0!4i8,^F!O++&*0F!@$#ACF!f!
(6&0#2*/F!QUUe5=!./!3--&0&*/F!)*/0$/0!3,$3!0$3)#$,2!7$,$!038'#0!#*7!0*!7$31$!,$2$3,)#_
A32$-!&/20,8)0&*/3+!20,30$'&$2F!28)#!32!2)3::*+-&/'F!-&::$,$/0&30$-!&/20,8)0&*/F!3/-!*/'*&/'!
:*,630&1$!322$226$/0F!&/0*!0#$&,!&/20,8)0&*/=!E&/3++CF!2$1$,3+!2)#**+2!$6A$--$-!+&0$,3)C!
20,30$'&$2!4$='=F!82$!*:!',3;#&)!*,'3/&^$,2F!28663,&^30&*/!20,30$'C!&/20,8)0&*/5!&/!3++!
)*/0$/0!3,$3!)+322,**62=!

@:5A67;BC$0>766:5:D?

($1$,3+!1&2&0$-!2)#**+2!82$-!,$28+02!:,*6!6$328,$2!428)#!32!2030$!0$202!*,!*0#$,!
203/-3,-&^$-!3)#&$1$6$/0!6$328,$2!&/!,$3-&/'!3/-a*,!630#5!'&1$/!30!0#$!$/-!*:!$&'#0#!
',3-$!0*!-$0$,6&/$!0#$!;+3)$6$/0!*:!208-$/02!&/0*!3/!3;;,*;,&30$!+$1$+!*:!&/0$,1$/0&*/!30!
0#$!A$'&//&/'!*:!/&/0#!',3-$=!"#$2$!2)#**+2!3+2*!3-6&/&20$,$-!3--&0&*/3+!0$20&/'!482&/'!
203/-3,-&^$-!3)#&$1$6$/0!6$328,$2!*,!)8,,&)8+86_A32$-!6$328,$25!30!0#$!A$'&//&/'!*:!
/&/0#!',3-$!0*!1$,&:C!208-$/0!;+3)$6$/0=!!

!B+0#*8'#!3!28A203/0&3+!36*8/0!*:!,$2$3,)#!$?&202!&/-&)30&/'!0#30!
2),$$/&/'!3/-!;,*',$22!6*/&0*,&/'!3,$!$::$)0&1$!;,3)0&)$2!30!0#$!$+$6$/03,C!+$1$+!
4$='=F!E8)#2!f!E8)#2F!ZeRWN!E8)#2!f!E8)#2F!QUUQN!(#3;&,*!f!B'$,F!ZeeQN!"#8,A$,F!(#&//F!f!
(6*+9*729&F!QUUQN!H3/G$,%$C-$/!f!T8,/2F!QUUV5F!208-&$2!$?36&/&/'!0#$2$!;,3)0&)$2!30!0#$!
#&'#!2)#**+!+$1$+!3,$!*/+C!/*7!$6$,'&/'=!G$2;&0$!0#$!+3)9!*:!$6;&,&)3+!$1&-$/)$F!
;,*:$22&*/3+!'8&-3/)$!3/-!7&2-*6!)*/0&/8$!0*!$6;#32&^$!0#$!&6;*,03/)$!*:!*/'*&/'!-303!
)*++$)0&*/!0*!*1$,3++!2)#**+!&6;,*1$6$/0!4$='=F!I30&*/3+!B22*)&30&*/!*:!(030$!T*3,-2!*:!
O-8)30&*/F!QUUWN!I30&*/3+!%&'#!()#**+!J$/0$,F!QUURN!K$2)#+C!f!@**-_D3,/$00F!QUUe5=!!

B/*0#$,!6$0#*-!2)#**+2!82$-!732!0#$!$?36&/30&*/!*:!c68+0&;+$!:3&+8,$2db0#30!&2F!
&-$/0&:C&/'!208-$/02!7#*!:3&+$-!*/$!*,!6*,$!O/'+&2#!3/-a*,!3+'$A,3!)+322$2=!B+0#*8'#!0#&2!
3;;,*3)#!-&::$,2!28A203/0&3++C!:,*6!0,3-&0&*/3+!2),$$/&/'!6$0#*-2!$6;+*C$-!&/!$+$6$/03,C!
2)#**+2F!#&'#!2)#**+!)*6;+$0&*/!-303!&/-&)30$!0#30!;322&/'!',3-$!e!3+'$A,3!3/-!O/'+&2#!
)+322$2!;+3)$2!208-$/02!*/!3!;*2&0&1$!0,3<$)0*,C!3/-!0#30!/*0!;322&/'!0#$2$!)+322$2!&2!
2&'/&:&)3/0+C!)*,,$+30$-!7&0#!-,*;;&/'!*80!4J#,&20$/2*/!$0!3+=F!QUURN!j&6$,2*/F!K$2)#+CF!f!
%$22F!QUUR5=!./!+&$8!*:!6*,$!2*;#&20&)30$-!2),$$/&/'!6$328,$2!-$1$+*;$-!2;$)&:&)3++C!:*,!
#&'#!2)#**+!82$F!0#&2!6$0#*-!#32!0#$!;*0$/0&3+!0*!A$!$::$)0&1$=!

,79D76;;$'9:5<975:D?!P,*',$22!6*/&0*,&/'!13,&$-!36*/'!0#$!*A2$,1$-!2)#**+2=!()#**+2!
82$-!3!7&-$!,3/'$!*:!6$328,$2F!&/)+8-&/'!-&3'/*20&)!6$328,$2!428)#!32!0#$!()#*+320&)!
K$3-&/'!./1$/0*,C5F!)8,,&)8+86_A32$-!6$328,$2!4JTL2N!28)#!32!63^$!;3223'$25F!)+322!
',3-$2F!)+322![8&^^$2!3/-!0$202F!3/-!#&'#!2)#**+!',3-830&*/!0$202!4&/)+8-&/'!;,3)0&)$!*,!
A$/)#63,9!0$202!'&1$/!0#,*8'#*80!0#$!C$3,5=!($+$)0&*/!*:!0#$!6*20!3;;,*;,&30$!6$328,$!*,!
)*6A&/30&*/!*:!6$328,$2!:*,!$3)#!2)#**+!732!-$;$/-$/0!*/!435!0#$!2)#**+`2!K".!2)*;$!3/-!
:*)82!3/-!4A5!313&+3A+$!,$2*8,)$2b203::!6$6A$,2F!A8-'$0$-!:8/-2F!3/-!*0#$,!,$2*8,)$2!
28)#!32!0$)#/*+*'C=!"#$!:,$[8$/)C!*:!;,*',$22!6*/&0*,&/'!3+2*!13,&$-!-8$!0*!2&6&+3,!
)*/0$?083+!:3)0*,2!428)#!32!203::!313&+3A&+&0C5!A80F!*1$,3++F!*))8,,$-!30!+$320!07&)$!3!6*/0#!&/!



!"#$#%&"'!#$(#'!")'*&"'&+",+&*-+)).*&

& S&

2$)*/-3,C!3/-!0$,0&3,C!&/0$,1$/0&*/2!82&/'!JTL2!3/-!203/-3,-&^$-!;,*',$22_6*/&0*,&/'!
6$328,$2=!G&3'/*20&)!0**+2!7$,$!0C;&)3++C!3-6&/&20$,$-!+$22!:,$[8$/0+C!4$='=F!*/)$!3!
2$6$20$,5!&/!&/0$/2&1$!&/0$,1$/0&*/2!0*!$?36&/$!'$/$,3+!)*'/&0&1$!;,*)$22$2!3/-!&/:*,6!
&/20,8)0&*/=!!

"5676E$#:<67A6:<59:;?$

K*8'#+C!#3+:!*:!0#$!2)#**+2!;,*1&-$-!"&$,!..!3/-!"&$,!...!&/0$,1$/0&*/2!-8,&/'!2$;3,30$!)+322!
;$,&*-2F!)*66*/+C!2)#$-8+$-!&/!+&$8!*:!$+$)0&1$2=!@#$/!&/0$,1$/0&*/2!7$,$!2)#$-8+$-!&/!
0#&2!63//$,F!208-$/02!,$)$&1$-!0#$!&/0$,1$/0&*/!:*,!3/!$/0&,$!2$6$20$,!&/!*,-$,!0*!,$)$&1$!
;,*;$,!)*8,2$!),$-&0=!%*7$1$,F!2*6$!&/0$,1$/0&*/!0$3)#$,2!,$;*,0$-!0#30!&:!3!208-$/0!#3-!
6320$,$-!3++!&/0$,1$/0&*/!)*/0$/0!A$:*,$!0#$!2$6$20$,!732!*1$,F!0#$!0$3)#$,!7*8+-!'30#$,!
*0#$,!&/20,8)0&*/3+!630$,&3+2!3/-!0$3)#!-&,$)0+C!0*!0#$!208-$/0`2!29&++!+$1$+!8/0&+!0#$!208-$/0!
)*8+-!A$!$?&0$-!:,*6!0#$!&/0$,1$/0&*/!&/!0#$!/$?0!2$6$20$,=!./!*,-$,!0*!-&20&/'8&2#!
&/0$,1$/0&*/2!:,*6!0,3-&0&*/3+!0,3)9&/'F!2$1$,3+!*:!0#$!1&2&0$-!2)#**+2!$/28,$-!0#30!32!
208-$/02!6320$,$-!0#$!)*/0$/0F!0#$C!7$,$!3A+$!0*!$?&0!&/0$,1$/0&*/2!-8,&/'!2$6$20$,!
A,$392=!

B++!*A2$,1$-!#&'#!2)#**+2!82$-!0&$,$-!&/0$,1$/0&*/2!0*!3--,$22!29&++!
-$:&)&$/)&$2!;,$1$/0&/'!208-$/02!:,*6!&/-$;$/-$/0+C!6320$,&/'!0#$!)*,$!)*/0$/0!
9/*7+$-'$=!L*20!2)#**+2!&6;+$6$/0$-!0&$,$-!&/0$,1$/0&*/2!&/!,$3-&/'F!O/'+&2#a+3/'83'$!
3,02!4]B5F!3/-!630#$630&)2F!3/-!2*6$!2)#**+2!;,*1&-$-!&/0$,1$/0&*/2!:*,!O]]2!4$='=F!82&/'!
$?;+&)&0!1*)3A8+3,C_A8&+-&/'!20,30$'&$2!+&/9$-!0*!380#$/0&)!0$?0!,$3-&/'!3/-!7,&0&/'5=!>/$!
2)#**+!732!30!0#$!A$'&//&/'!203'$2!*:!&6;+$6$/0&/'!3/!&/0$,1$/0&*/!:*,!2)&$/)$!)+322$2=!!

>0#$,!2)#**+2!;,*1&-$-!0&$,$-!&/0$,1$/0&*/2!0#,*8'#!6$)#3/&262!3+,$3-C!A8&+0!&/0*!0#$!
6320$,!2)#$-8+$F!28)#!32!)*_+3A!)+322$2F!2$6&/3,2F!*,!*0#$,!3)3-$6&)!28;;*,02!0#30!7$,$!
313&+3A+$!0*!208-$/02!0#,*8'#*80!0#$!-3C=!

"&$,!..!&/0$,1$/0&*/2!-&::$,$-!:,*6!"&$,!...!&/0$,1$/0&*/2!&/!435!0#$!/86A$,!*:!208-$/02!
,$)$&1&/'!&/20,8)0&*/!30!*/$!0&6$!3/-!4A5!0#$!&/20,8)0&*/3+!:*)82=!"&$,!..!732!:,$[8$/0+C!
;,*1&-$-!0#,*8'#!+3,'$_',*8;!&/20,8)0&*/!*,!0#,*8'#!263++$,!',*8;2!7&0#&/!3!+3,'$,!
&/0$,1$/0&*/!)+322,**6N!3!2;$)&3+&^$-!0$3)#$,!8283++C!;,*1&-$-!"&$,!...!&/0$,1$/0&*/2!0*!
263++!',*8;2!*,!&/-&1&-83+!208-$/02=!"&$,!...!&/0$,1$/0&*/2!*A2$,1$-!30!13,&*82!2)#**+2!
3--,$22$-!6*,$!A32&)!29&++2!0#3/!0#$!"&$,!..!&/0$,1$/0&*/2=!E*,!&/203/)$F!3!"&$,!...!,$3-&/'!
&/0$,1$/0&*/!:*)82$-!;,$-*6&/3/0+C!*/!;#*/&)2!3/-!-$)*-&/'F!7#&+$!3!"&$,!..!&/0$,1$/0&*/!
&/!O/'+&2#a]B!)*/)$/0,30$-!*/!1*)3A8+3,CF!)*6;,$#$/2&*/F!3/-!208-C!29&++2=!>A2$,1$-!"&$,!
...!&/0$,1$/0&*/2!3+2*!:,$[8$/0+C!&/1*+1$-!0#$!82$!*:!;8A+&2#$-!&/0$,1$/0&*/!;,*',362=!

1B<BFGB;6E$16>5;59:$'BH5:D?!G303!)*++$)0$-!0#,*8'#!2),$$/&/'!3/-!;,*',$22!6*/&0*,&/'!
7$,$!82$-!&/&0&3++C!0*!-$0$,6&/$!208-$/0!;+3)$6$/0!7&0#&/!0#$!2)#**+2`!0&$,$-!&/20,8)0&*/3+!
2C20$6!4$='=F!"&$,!.!*/+CF!"&$,!.!;+82!"&$,!..5=!]30$,F!0#$C!7$,$!82$-!0*!-$0$,6&/$!7#$0#$,!
208-$/02!/$$-$-!0*!A$!6*1$-!0*!3!6*,$!&/0$/2$!+$1$+!*:!&/0$,1$/0&*/!*,!7&0#-,37/!:,*6!
0#$!&/0$,1$/0&*/!3+0*'$0#$,=!"#&2!-$)&2&*/!639&/'!0C;&)3++C!0**9!;+3)$!&/!-303!6$$0&/'2!7&0#!
3!,3/'$!*:!2039$#*+-$,2!;,$2$/0F!&/)+8-&/'!0$3)#$,2F!&/20,8)0&*/3+!)*3)#$2F!3/-!
3-6&/&20,30*,2=!!



!"#$#%&"'!#$(#'!")'*&"'&+",+&*-+)).*&

&X&

($1$,3+!2)#**+2!329$-!208-$/02!0*!;3,0&)&;30$!&/!;,*A+$6_2*+1&/'!6$$0&/'2!3/-!2*+&)&0$-!
208-$/02`!&/;80!&/!&/0$,1$/0&*/!-$2&'/=!"#&2!-&,$)0!208-$/0!;3,0&)&;30&*/!)3/!&/),$32$!
6*0&130&*/F!+$3-&/'!0*!A$00$,!&/0$,1$/0&*/!-$2&'/!3/-!',$30$,!)*66&06$/0!0*!&/0$,1$/0&*/!
&6;+$6$/030&*/!4K$2)#+C!f!@**-_D3,/$00F!QUUe5=!(8)#!208-$/0!;3,0&)&;30&*/!&++820,30$2!
*/$!9$C!-&::$,$/)$!A$07$$/!&6;+$6$/030&*/!*:!K".!30!0#$!$+$6$/03,C!2)#**+!+$1$+!3/-!0#30!
30!0#$!#&'#!2)#**+!+$1$+=!

./!3--&0&*/F!2*6$!2)#**+2!$?36&/$-!;,*',$22_6*/&0*,&/'!-303!0*!-&::$,$/0&30$!&/20,8)0&*/!
7&0#&/!0#$!&/0$,1$/0&*/!)+322!&02$+:=!E*,!$?36;+$F!*/$!3+'$A,3!&/0$,1$/0&*/!)+322!&/)+8-$-!

3;;,*?&630$+C!SU!208-$/02!7#*!3++!-$6*/20,30$-!
3!/$$-!:*,!&/0$,1$/0&*/=!"#$2$!208-$/02!7$,$!
:8,0#$,!-&1&-$-!&/0*!263++$,!',*8;2F!A32$-!*/!
#*7![8&)9+C!0#$C!6320$,$-!0#$!)8,,&)8+86=!>/$!
',*8;!*:!208-$/02!6*1$-!0*!3!/$7!)#3;0$,!7#&+$!
3/*0#$,!',*8;!,$1&$7$-!3!;,$1&*82+C!038'#0!29&++F!
3/-!C$0!3/*0#$,!',*8;!,$)$&1$-!3!0$3)#$,_
'$/$,30$-!JTL!0*!)#$)9!:*,!6320$,C!*:!29&++2=!
"#$2$!',*8;2!7$,$!:+8&-F!)*/203/0+C!)#3/'&/'!*/!
0#$!A32&2!*:!;,*',$22_6*/&0*,&/'!-303=!

%&."*!0$"4&"$0@,,*!"$#',/('(-"&"#*-$*%$
"4($(00(-"#&/$.*',*-(-"0$

G8,&/'!&/0$,1&$72!3/-!2&0$!1&2&02F!2$1$,3+!
)*66*/!:3)0*,2!$6$,'$-!0#30!28;;*,0!
&6;+$6$/030&*/!*:!0#$!$22$/0&3+!)*6;*/$/02!*:!
K".!*,!3!2C20$6!*:!0&$,$-!&/0$,1$/0&*/2=!"#$2$!
:3)0*,2!&/)+8-$-!+$3-$,2#&;F!&/0$,1$/0&*/!
;,*1&-$,2F!;,*:$22&*/3+!-$1$+*;6$/0!3/-!
)*3)#&/'F!3/-!$13+830&*/=!"#$!:*++*7&/'!
;3,3',3;#2!A,&$:+C!-&2)822!#*7!0#$2$!:3)0*,2!
28;;*,0$-!K".!&6;+$6$/030&*/=!E*,!6*,$!
&/:*,630&*/!*/!&6;+$6$/030&*/F!1&2&0!0#$!
I30&*/3+!.6;+$6$/030&*/!K$2$3,)#!I$07*,9!@$A!
2&0$\!777=:;'=8/)=$-8ak/&,/=!!

/6BE67;I5J?$]$3-$,2#&;!0$362!30!#&'#!2)#**+2!
)*8+-!&/)+8-$!3!13,&$0C!*:!2039$#*+-$,2F!&/)+8-&/'!
3-6&/&20,30&1$_+$1$+!;$,2*//$+!4;,&/)&;3+2F!

322&203/0!;,&/)&;3+2F!-&2)&;+&/3,C!-$3/2F!$0)=5F!)*/0$/0_+$1$+!+$3-2!4-$;3,06$/0!)#3&,2F!&/!
3--&0&*/!0*!)*3)#$2!3/-!2;$)&3+&2025F!2)#**+!;2C)#*+*'&202F!2*)&3+!7*,9$,2F!3/-!2;$)&3+!3/-!
'$/$,3+!$-8)30&*/!0$3)#$,2=!"#$!;8,;*2$!*:!3!#&'#!2)#**+`2!K".!6*-$+!*:0$/!-,&1$2!0#$!
6$6A$,2#&;!*:!+$3-$,2#&;!0$362F!7#&)#!0C;&)3++C!&/)+8-$!6$6A$,2!*:!2039$#*+-$,!',*8;2!
0#30!28;;*,0!0#30!;8,;*2$=!E*,!$?36;+$F!3!2)#**+!0#30!&-$/0&:&$2!-,*;*80!;,$1$/0&*/!32!3!9$C!
*80)*6$!*:!&02!K".!&6;+$6$/030&*/!2#*8+-!&/)+8-$!*/!&02!+$3-$,2#&;!0$36!&/-&1&-83+2!
-&,$)0+C!&/1*+1$-!7&0#!208-$/02!30!,&29!:*,!-,*;*80=!

@G3-.3AK=0A045B5/74.
C#8#&$=!+/!,-#!+>'#&8#%!':-++='!
7(1=#(#*,#%!$!JK5C!/&$(#0+&?2!7*!
$%%7,7+*!,+!$:$%#(7:!'.11+&,'!$*%!
7*,#&8#*,7+*';!4-#'#!':-++='!:&#$,#%!
$!1+'7,78#!=#$&*7*9!#*87&+*(#*,!>)!
1+',7*9!>#-$87+&$=!#T1#:,$,7+*'!
,-&+.9-+.,!,-#!':-++=!$*%!#T1=7:7,=)!
,#$:-7*9!,-#'#!',&$,#97#'!,+!
',.%#*,';!R+&!47#&!5!7*',&.:,7+*2!+*#!
':-++=!:+*:#*,&$,#%!+*!$!/#0!?#)!
':-++=07%#!&.=#'!-79-=79-,#%!$,!
(+*,-=)!':-++=!$''#(>=7#';!H//7:#!
&#/#&&$='!0#&#!+/,#*!.'#%!7*!,-#!
':&##*7*9!1&+:#''U',.%#*,'!07,-!
-79-!*.(>#&'!+/!+//7:#!&#/#&&$='!0#&#!
1&+87%#%!07,-!7*%787%.$=7Q#%!
7*,#&8#*,7+*';!C,.%#*,'!0-+'#!
>#-$87+&!7(1&+8#%!D$'!(#$'.&#%!>)!
+8#&$==!*.(>#&!+/!&#/#&&$='!$*%!>)!
9&$%#'E!0#&#!&#0$&%#%!07,-!
#*&+==(#*,!7*!$!',.%)!-$==!1#&7+%!,-$,!
$==+0#%!/+&!1##&!7*,#&$:,7+*!$*%!,-#!
.'#!+/!,#:-*+=+9);!



!"#$#%&"'!#$(#'!")'*&"'&+",+&*-+)).*&
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]$3-$,2#&;!0$362!30!0#$!*A2$,1$-!#&'#!2)#**+2!7$,$!0329$-!7&0#!-80&$2!28)#!32!),$30&/'!
203::!)*/2$/282F!-$+&1$,&/'!;,*:$22&*/3+!-$1$+*;6$/0F!&6;+$6$/0&/'!$13+830&*/!;,*)$-8,$2F!
3++*)30&/'!,$2*8,)$2F!639&/'!-303_A32$-!-$)&2&*/2F!3/-!),$30&/'!28203&/3A+$!;,*)$22$2=!./!
3--&0&*/F!+$3-$,2#&;!0$362!;,*6*0$-!0#$!;*0$/0&3+!*:!0#$!K".!:,36$7*,9!32!3/!c86A,$++3d!
:*,!)**,-&/30&/'F!63/3'&/'F!3/-!$13+830&/'!*0#$,!2)#**+_+$1$+!&/&0&30&1$2=!

#:<67A6:<59:$,79A5E67;

"#$!203::!6$6A$,2!7#*!&6;+$6$/0$-!0#$!0&$,$-!&/0$,1$/0&*/2!13,&$-!)*/2&-$,3A+C!36*/'!
0#$!*A2$,1$-!2)#**+2=!"#&2!13,&30&*/!732!-8$!0*!0#$!:*)82!*:!$3)#!2)#**+`2!2;$)&:&)!
:,36$7*,9!3/-!)*/0$?083+!:3)0*,2F!&/)+8-&/'!313&+3A+$!,$2*8,)$2!3/-!0#$!6320$,!2)#$-8+$=!
T$)382$!6*20!2)#**+2!03,'$0$-!0#$&,!2C20$6!*:!0&$,$-!&/0$,1$/0&*/2!0*73,-!e0#!3/-a*,!ZU0#!
',3-$F!0#$!e0#!3/-!ZU0#!',3-$!)*/0$/0!0$3)#$,2!;,&63,&+C!&6;+$6$/0$-!0&$,$-!
&/0$,1$/0&*/2=!./0$,1$/0&*/2!0C;&)3++C!-&-!/*0!*))8,!7&0#&/!0#$!'$/$,3+!$-8)30&*/!
)+322,**62N!,30#$,F!&/0$,1$/0&*/&202!*,!2;$)&3+&202!;,*1&-$-!&/0$,1$/0&*/2!*802&-$!*:!,$'8+3,!
)*,$!&/20,8)0&*/!-80&$2=!./!07*!2)#**+2F!#*7$1$,F!'$/$,3+!$-8)30&*/!0$3)#$,2!;,*1&-$-!0#$!
&/0$,1$/0&*/2!0#,*8'#!0#$!82$!*:!3!2$6&/3,!;$,&*-=!"C;&)3++CF!0#$!;,*1&-$,!*:!0#$!
&/0$,1$/0&*/!732!,$2;*/2&A+$!:*,!)*++$)0&/'!;,*',$22_6*/&0*,&/'!-303!32!7$++=!!

J!K$'3,-+$22!*:!7#&)#!0$3)#$,2!&6;+$6$/0!K".F!2)#**+2!63C!/$$-!0*!
-$1*0$!0&6$!3/-!,$2*8,)$2!0*!*A03&/&/'!203::!)*/2$/282!:*,!0#$!*1$,3++!:,36$7*,9!3/-!0*!
0$3)#&/'!$::$)0&1$!)*++3A*,30&*/!20,30$'&$2!36*/'!0$3)#$,2=!"$3)#$,!;,$;3,30&*/!&2!),8)&3+!
0*!0#$!28))$22!*:!3/C!:,36$7*,9`2!&6;+$6$/030&*/!4K$2)#+C!f!@**-_D3,/$00F!QUUe5=!!

,79K6;;59:BC$16A6C9JL6:<8.9B>I5:D?

B!7&-$!,3/'$!*:!PG!*))8,,$-!30!0#$!*A2$,1$-!#&'#!2)#**+2=!L*20!2)#**+2!)*/-8)0$-!PG!
2;$)&:&)3++C!*/!0#$!K".!:,36$7*,9F!32!7$++!32!*/!,$2$3,)#_A32$-!&/20,8)0&*/3+!20,30$'&$2!3/-!
2;$)&:&)!&/0$,1$/0&*/!20,30$'&$2!:*,!$3)#!0&$,!*:!28;;*,0=!"#&2!PG!732!*::$,$-!0*!0#$!$/0&,$!
203::!*,!0*!0#$!0$3)#$,2!2;$)&:&)3++C!&/1*+1$-!&/!0#$!0&$,$-!&/20,8)0&*/3+!-$+&1$,C=!J*3)#&/'!
3/-!6*-$+&/'!*:!&/20,8)0&*/3+!20,30$'&$2!732!)*66*/F!0C;&)3++C!;,*1&-$-!0*!0$3)#$,2!AC!3!
)*/0$/0!*,!A$#31&*,!2;$)&3+&20=!

&K$2$3,)#!28;;*,02!0#$!/$$-!:*,!380#$/0&)F!
$6A$--$-F!3/-!28203&/$-!;,*:$22&*/3+!-$1$+*;6$/0!4PG5F!&/)+8-&/'!0$3)#$,!)*3)#&/'!3/-!
6*-$+&/'F!32!3!73C!0*!&/),$32$!208-$/02`!*1$,3++!;,*',$22!4H38'#/!$0!3+=F!QUUX5=!"#$,$:*,$F!
-&20,&)0!3/-!2)#**+!3-6&/&20,30*,2!2#*8+-!)*/2&-$,!0#$!0C;$!*:!28;;*,0!0$3)#$,2!/$$-!3:0$,!
0#$&,!&/&0&3+!&/0,*-8)0&*/!0*!K".!0*!&6;+$6$/0!0&$,$-!&/0$,1$/0&*/2!7&0#!28))$22=!!

B--&0&*/3++CF!2*6$!*A2$,1$-!2)#**+2!,$)$&1$-!322&203/)$!:,*6!8/&1$,2&0&$2F!&/)+8-&/'!
8/&1$,2&0C_2;*/2*,$-!PG!2$22&*/2=!>0#$,!2)#**+2!,$)$&1$-!PG!:,*6!0#$&,!2030$!$-8)30&*/!
3'$/)C!*,!,$'&*/3+!PG!*,'3/&^30&*/=!!

$ $
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(ABC=B<59:?$

B0!0#$!1&2&0$-!2&0$2F!203::!6$6A$,2!)*++$)0$-!-303!0*!$13+830$!0#$!$::$)0&1$/$22!*:!0#$&,!
2)#**+2`!0&$,$-!&/0$,1$/0&*/!&6;+$6$/030&*/!3/-!0#$!;,*',362!3/-!;,*)$-8,$2!0#30!
3))*6;3/&$-!0#30!&6;+$6$/030&*/=!!

J*++$)0$-!-303!3,$!82$:8+!/*0!*/+C!:*,!639&/'!208-$/0_+$1$+!-$)&2&*/2F!A80!3+2*!
32!3/!&6;*,03/0!2*8,)$!*:!;,*',36_+$1$+!&/:*,630&*/=!TC!+&/9&/'!0#$2$!-303!0*!0#$!;8,;*2$!
*:!0#$!K".!:,36$7*,9!3/-!AC!3'',$'30&/'!-303!3),*22!;3,0&)&;30&/'!208-$/02!*1$,!0&6$F!
2)#**+!*::&)&3+2!)3/!639$!-$)&2&*/2!3A*80!7#30!7*,92F!:*,!7#*6F!3/-!8/-$,!7#30!
)&,)86203/)$2=!E*,!&/203/)$F!&/!0#$!$3,+&$,!$?36;+$!*:!0#$!2)#**+!:*)82&/'!*/!-,*;*80!
;,$1$/0&*/F!)*++$)0&/'!3/-!)#3,0&/'!-303!4$='=F!+&/$!',3;#2!7&0#!$3)#!-303!;*&/0!,$;,$2$/0&/'!
3!',*8;!31$,3'$5!*/!',3-830&*/!3/-!300$/-3/)$!:*,!;3,0&)&;30&/'!208-$/02!7*8+-!;,*1&-$!3!
82$:8+!#$8,&20&)!:*,!&-$/0&:C&/'!0,$/-2!3/-!639&/'!&/:*,6$-!-$)&2&*/2=!!

.*''*-$#',/('(-"&"#*-$.4&//(-2(0$

"#$!$&'#0!%("..!#&'#!2)#**+2!/*0$-!2$1$,3+!)*66*/!)#3++$/'$2\!203::!)3;3)&0CF!2)#$-8+&/'F!
,$2*8,)$2F!3/-!6$328,&/'!:&-$+&0C!*:!&6;+$6$/030&*/=!!

0<BKK$.BJB>5<M?

B+6*20!3++!1&2&0$-!2)#**+2!,$;*,0$-!20,8''+&/'!7&0#!A8&+-&/'!3-$[830$!203::!)3;3)&0C=!B0!+$320!
*/$!;3,0&)&;3/0!;*&/0$-!*80!0#30!K".F!30!&02!6*20!A32&)!+$1$+F!&/1*+1$2!*/'*&/'!+$3,/&/'\!0*!
82$!&/:*,630&*/!0*!'3&/!&/2&'#0F!0*!&6;,*1$!3/-!$13+830$!;,3)0&)$F!3/-!0*!&-$/0&:C!3,$32!&/!
/$$-!*:!3--&0&*/3+!;+3//&/'!3/-!7*,9=!B-6&/&20,30*,2!3/-!0$3)#$,2!30!2$1$,3+!2)#**+2!
)*66$/0$-!0#30!:*++*7_8;!0,3&/&/'!*/!0#$!*1$,3++!K".!:,36$7*,9!732!A$/$:&)&3+!&/!0$,62!*:!
A8&+-&/'!3/-!63&/03&/&/'!3-$[830$!203::!)3;3)&0C=!!

!T8&+-&/'!203::!)3;3)&0C!&2!3!68+0&:3)$0$-!0329!0#30!&/1*+1$2!#$+;&/'!0$3)#$,2!
0*!,$)*'/&^$!0#$!/$$-!:*,!)#3/'$!3/-!0*!$6A,3)$!K".!32!3/!$::$)0&1$!:,36$7*,9!:*,!3++!
208-$/02=!T8&+-&/'!0#&2!)3;3)&0C!&/)+8-$2!-$1$+*;&/'!0$3)#$,2`!9/*7+$-'$!*:!K".!3/-!
,$2$3,)#_A32$-!&/20,8)0&*/3+!20,30$'&$2!0#30!$/#3/)$!0#$!$::$)0&1$/$22!*:!"&$,!.F!32!7$++!32!
28;;*,0&/'!0#$&,!&6;+$6$/030&*/!300$6;02=!()#**+_+$1$+!2C20$62!3/-!28;;*,02!3,$!),&0&)3+!
&/!0#&2!,$2;$)0=!P,*1&-&/'!0$3)#$,2!7&0#!0&6$!0*!;,*A+$6_2*+1$F!)*/28+0!7&0#!)*++$3'8$2F!3/-!
;,*1&-$!*,!,$)$&1$!20,8)08,$-!0,3&/&/'!3/-!)*3)#&/'!&2!&6;*,03/0=!PG!*/!0#$!*1$,3++!
:,36$7*,9F!32!7$++!32!0#$!&/-&1&-83+!)*6;*/$/02!3/-!$1&-$/)$_A32$-!;,3)0&)$2F!6820!A$!
*/'*&/'=!!

0>I6E=C5:D?

(;$)&:&)3++CF!1&2&0$-!2)#**+2!/*0$-!3!+3)9!*:!0&6$!:*,!3/3+C^&/'!3/-!-&2)822&/'!208-$/0!-303!
3/-!:*,!;+3//&/'!&/20,8)0&*/!3/-!&/0$,1$/0&*/=!()#**+2!3+2*!,$)*'/&^$-!0#$!)*6;+$?&0C!*:!
),$30&/'!:+$?&A+$!2)#$-8+$2!0*!3++*7!:*,!208-$/0!6*1$6$/0!3),*22!0&$,2=!"#$!9$CF!3))*,-&/'!
0*!2$1$,3+!*:!0#$!1&2&0$-!2&0$2F!732!0*!3)9/*7+$-'$!0#$2$!)#3++$/'$2!3/-!0*!A$!),$30&1$!&/!
3-3;0&/'!0#$!6320$,!2)#$-8+$!0*!6$$0!208-$/0!3/-!203::!/$$-2=!./!3--&0&*/F!*A2$,1$-!

!()#**+7&-$!4*,!-$;3,06$/07&-$5!2)#$-8+&/'!*:!&/20,8)0&*/!3/-!&/0$,1$/0&*/!
3,$!)*66*/!)#3++$/'$2!30!0#$!$+$6$/03,C!2)#**+!+$1$+F!3/-!&0!&2!/*0!28,;,&2&/'!0#30!
2$)*/-3,C!2)#**+2!3+2*!20,8''+$F!'&1$/!0#$!:3,!',$30$,!)*6;+$?&0C!0#30!)#3,3)0$,&^$2!3!
0C;&)3+!2)#**+!-3C!&/!#&'#!2)#**+2=!"#$2$!)*6;+$?&0&$2!63C!/*0!A$!*:!63'/&08-$!*/+CN!0#$C!
63C!-&::$,![83+&030&1$+C=!./!*0#$,!7*,-2F!c2*+80&*/2d!30!0#$!2$)*/-3,C!+$1$+!63C!&/1*+1$!
6*,$!0#3/!6$,$+C!2)3+&/'!8;!7#30!7*,9$-!:*,!$+$6$/03,C!2)#**+2!:3)&/'!2&6&+3,!-&::&)8+0&$2=!!
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2)#**+2!3--,$22$-!2)#$-8+&/'!)#3++$/'$2!AC!&-$/0&:C&/'!0#$!;,*A+$6!3,$32!&/!0#$&,!6320$,!
2)#$-8+$2N!-$1$+*;&/'!3/-!&6;+$6$/0&/'!6*-&:&$-!2)#$-8+$2N!6*/&0*,&/'!0#$&,!&6;3)0N!3/-!
,$:&/&/'F!,$1&2&/'F!*,!,$-$1$+*;&/'!3!/$7!2)#$-8+$F!32!/$)$223,C=!!

!6;9=7>6;?

G$2;&0$!0#$!82$!*:!$?&20&/'!,$2*8,)$2F!3++!*:!0#$!*A2$,1$-!2)#**+2!,$;*,0$-!)#3++$/'$2!7&0#!
3))$22&/'!3;;,*;,&30$!3/-!3-$[830$!,$2*8,)$2!4322$226$/0F!&/0$,1$/0&*/F!3/-!:&2)3+5=!

!B+0#*8'#!,$2*8,)$2!63C!:&,20!3;;$3,!+&6&0$-F!2)#**+2!)3/!*:0$/!:&/-!),$30&1$!
73C2!0*!+$1$,3'$!,$2*8,)$2!:*,!63?&686!$-8)30&*/3+!&6;3)0=!E*,!2*6$!2)#**+2F!0#&2!
+$1$,3'&/'!63C!&/)+8-$!639&/'!-$)&2&*/2!3A*80!#*7!0*!3++*)30$!:8/-2b&/1$20&/'!6*,$!
6*/$C!&/!*/'*&/'!203::!-$1$+*;6$/0F!:*,!&/203/)$F!0#3/!&/!28;;+&$2=!O?&20&/'!,$2*8,)$2!
3+,$3-C!)*66&00$-!0*!*0#$,!&/&0&30&1$2!4$='=F!B-13/)$6$/0!1&3!./-&1&-83+!G$0$,6&/30&*/!
lBH.Gm!3/-!;,*',362!'$3,$-!0*73,-!,$3)#&/'!*1$,3'$!208-$/025!)3/!*:0$/!A$!&/0$',30$-!
&/0*!3!2)#**+`2!K".!6*-$+F!,$-8)&/'!0#$!/$$-!0*!3--!7*,9!0*!7#30!&2!3+,$3-C!&/!;+3)$=!"#&2!
&/0$',30&*/!63C!A$!;3,0&)8+3,+C!&6;*,03/0F!'&1$/!0#$!+3,'$!/86A$,!*:!&/&0&30&1$2!*/!63/C!
)36;82$2=!>1$,3++F!&6;+$6$/0&/'!K".!;,*1&-$2!3!8/&[8$!*;;*,08/&0C!:*,!2)#**+2!0*!
$::$)0&1$+C!3++*)30$!3/-!&/0$',30$!,$2*8,)$2!3/-!-$1$+*;!3!2C20$630&)!6$0#*-!:*,!;,*1&-&/'!
0#$!6*20!$::$)0&1$!&/20,8)0&*/!:*,!3++!208-$/02=!!

%5E6C5<M?

B++!*A2$,1$-!#&'#!2)#**+2!&-$/0&:&$-!0#$!6$328,$6$/0!*:!:&-$+&0C!*:!&6;+$6$/030&*/!32!3!
)#3++$/'$=!>/$!;,&/)&;3+!3)9/*7+$-'$-!#&2!,$+&3/)$!*/!*A2$,130&*/3+!-303!3/-!:*,630&1$!
322$226$/0!-303!0*!6$328,$!:&-$+&0C!&/!+&$8!*:!6*,$!,&'*,*82!:&-$+&0C!322$226$/0!6$0#*-2=!
P,&/)&;3+2!30!2)#**+2!&/!0#$!$3,+C!203'$2!*:!&6;+$6$/030&*/!/*0$-!0#30!0#$!-$63/-2!*:!
A$'&//&/'!&6;+$6$/030&*/!*:0$/!7$,$!2*!',$30!0#30!6*/&0*,&/'!3/-!$13+830&/'!:&-$+&0C!732!
3!'*3+!:*,!0#$!)*6&/'!C$3,2=!!

!I*0!*/+C!&2!0#$,$!3!+3)9!*:!0**+2!313&+3A+$!:*,!82$!30!0#$!#&'#!2)#**+!+$1$+!0*!322$22!
:&-$+&0C!43-#$,$/)$!0*!0#$!&6;+$6$/030&*/!*:!3++!32;$)02!*:!K".!32!&/0$/-$-5F!A80!3+2*!0#$!
-*63&/_2;$)&:&)!9/*7+$-'$!,$[8&,$-!*:!0#$!322$22*,!&2!2&'/&:&)3/0!3/-!;*2$2!3/!3--&0&*/3+!
)#3++$/'$=!"#$!)**,-&/30&*/!*:!0#$!/86$,*82!)*6;*/$/02!&/1*+1$-!&/!K".!&6;+$6$/030&*/!
&2!$2;$)&3++C!)*6;+$?!30!0#$!#&'#!2)#**+!+$1$+!3/-!0#82!+$/-2!&02$+:!0*!+*7$,!:&-$+&0C!*:!
&6;+$6$/030&*/F!639&/'!0#$!/$$-!:*,!)3,$:8+!*A2$,130&*/!*:!&/20,8)0&*/!3/-!
)*668/&)30&*/!36*/'!203::!6$6A$,2!/*//$'*0&3A+$=!

"#$!,$63&/-$,!*:!0#&2!;3;$,!7&++!$?36&/$!2*6$!*:!0#$!:3)0*,2!0#30!639$!K".!
&6;+$6$/030&*/!&/!#&'#!2)#**+2!;3,0&)8+3,+C!)*6;+$?=!
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93*9.-"9%%'."%$,(M,?!'.H!",%I-.,9!,.!HH(",.,3(I().
3$,(IJ($,3%$.3+@'(+($,!,3%$.

"#,*8'#!*8,!)*/1$,230&*/2!7&0#!;,3)0&0&*/$,2!-8,&/'!;#*/$!&/0$,1&$72!3/-!2&0$!1&2&02F!
2$1$,3+!:3)0*,2!2;$)&:&)!0*!#&'#!2)#**+2!$6$,'$-\!:*)82F!2)#**+!)8+08,$F!&/20,8)0&*/3+!
*,'3/&^30&*/F!203::!,*+$2F!208-$/0a:36&+C!&/1*+1$6$/0F!',3-830&*/!,$[8&,$6$/02F!3/-!
&/0$,1$/0&*/!,$2*8,)$2=!"#$2$!&228$2!3++!3::$)0!*/$!*0#$,N!:*,!$?36;+$F!203::!,*+$2!3/-!
20,8)08,$!3::$)0!0#$!:*)82!*:!3!2)#**+`2!&6;+$6$/030&*/!*:!0&$,$-!&/0$,1$/0&*/2=!"3A+$!Z!
-$2),&A$2!0#$!8/&[8$!)#3++$/'$!$3)#!0#$6$a&228$!;,$2$/02!30!0#$!#&'#!2)#**+!+$1$+!3/-!
*::$,2!2$1$,3+![8$20&*/2!0#30!#&'#!2)#**+2!6&'#0!)*/2&-$,!,$'3,-&/'!$3)#!&228$=!"#$2$!
)*/2&-$,30&*/2!,$;,$2$/0!3!236;+$!*:![8$20&*/2!0#30!2)#**+2F!-&20,&)02F!3/-!2030$2!63C!
)#**2$!0*!329!0#$62$+1$2!;,&*,!0*!*,!-8,&/'!K".!&6;+$6$/030&*/=!

"BNC6$OP$.9:<6Q<=BC$%B><97;$,B7<5>=CB7$<9$"5676E$#:<67A6:<59:;$B<$<I6$45DI$0>I99C$/6A6C$

89GO&I>OAAF&>AB?;P?Q@F&<@>?A:I&& 3ABI9=;:@?9ABI&

%9>=;P  @#30!7&++!A$!0#$!;8,;*2$!3/-!2)*;$!*:!0&$,$-!
&/0$,1$/0&*/2!&/!*8,!2)#**+h!

&"#$!-$2&'/!3/-!&6;+$6$/030&*/!*:!3++!
0#$!$22$/0&3+!)*6;*/$/02!3,$!-$;$/-$/0!*/!3!
2)#**+`2!:*)82!:*,!0&$,$-!&/0$,1$/0&*/2=!"&$,$-!
&/0$,1$/0&*/2!30!0#$!#&'#!2)#**+!+$1$+!63C!/*0!
3+73C2!&/)+8-$!3++!208-$/02!*,!3++!)*/0$/0!
3,$32F!32!&2!*:0$/!0#$!)32$!&/!$+$6$/03,C!K".!
:,36$7*,92=!O3)#!2)#**+!/$$-2!0*!-$0$,6&/$!
&02!;8,;*2$!3/-!2)*;$!*:!0&$,$-!&/0$,1$/0&*/2F!
9$$;&/'!&/!6&/-!0#30!/*!203/-3,-!3;;+&)30&*/!
*:!0#$!:,36$7*,9!$?&202!30!0#$!#&'#!2)#**+!
+$1$+=!()#**+2!63C!3+,$3-C!#31$!&/!;+3)$!2*6$!
&/&0&30&1$2!0#30!28;;*,0!0&$,$-!&/0$,1$/0&*/!
&6;+$6$/030&*/=!&

 %*7!7&++!$?&20&/'!&/&0&30&1$2!:&0!&/0*!0#$!0&$,$-!
&/0$,1$/0&*/2!:,36$7*,9h!

 %*7!7&++!7$!3+&'/!)8,,$/0!2;$)&3+!$-8)30&*/!
3/-!&/20,8)0&*/3+!28;;*,0!;,3)0&)$2!7&0#!0&$,$-!
&/0$,1$/0&*/2h!

 @&++!*0#$,!&/&0&30&1$2!#&/-$,!0#$!
&6;+$6$/030&*/!*:!0&$,$-!&/0$,1$/0&*/2h!!

 E*,!2)#**+2!82&/'!0#$!3)3-$6C!20,8)08,$\!%*7!
7&++!*8,!3)3-$6&$2!3::$)0!0#$!:*)82!*:!0#$!
0&$,$-!&/0$,1$/0&*/2!:,36$7*,9h!

.=C<=76P  ./!7#30!73C2!7&++!)8,,$/0!;,3)0&)$2F!A$+&$:2F!
3/-!A$#31&*,2!3+&'/!7&0#!0#$!'*3+2!3/-!
;8,;*2$2!:*,!*8,!0&$,$-!&/0$,1$/0&*/!
:,36$7*,9h!

!()#**+!)8+08,$!;+3C2!3/!&/0$',3+!,*+$!
&/!0#$!3-*;0&*/!3/-!&6;+$6$/030&*/!*:!3/C!
/$7!&/&0&30&1$=!B!2)#**+`2!)8+08,$!;,*1&-$2!
&6;+&)&0!43/-!2*6$0&6$2!$?;+&)&05!'8&-3/)$!
3A*80!A$+&$:2F!A$#31&*,2F!3/-!7#30!&2!
3))$;03A+$!7&0#&/!0#$!*,'3/&^30&*/=!B-*;0&/'!
3!0&$,$-!:,36$7*,9!&/!#&'#!2)#**+!63C!
,$[8&,$!3!2&'/&:&)3/0!2#&:0!&/!3!2)#**+`2!
)8+08,$=!E*,!$?36;+$F!203::!6$6A$,2!63C!
/$$-!0*!)*++3A*,30$!&/!/$7!73C2F!$?36&/$!
-303!0*'$0#$,!,$'8+3,+C!3/-!0#&/9!3A*80!
&6;+&)30&*/2!:*,!&/20,8)0&*/3+!;,3)0&)$F!3/-!
3',$$!0#30!0#$!28))$22!*:!3++!208-$/02!&2!0#$!
,$2;*/2&A&+&0C!*:!3++!203::!6$6A$,2=!!

 @#$,$!-&-!0#$!6*0&130&*/!:*,!3-*;0&/'!0#$!
:,36$7*,9!*,&'&/30$F!3/-!#*7!6&'#0!0#30!
3::$)0!0#$!A8C_&/!*:!203::h!

 %*7!7&++!)8,,$/0!;,$1$/0&*/!$::*,02!63;!*/0*!
3!0&$,$-!:,36$7*,9h!

 @#30!)#3/'$2!6&'#0!A$!,$[8&,$-!:*,!203::!0*!
)*++3A*,30$F!$?36&/$!208-$/0!-303F!3/-!3)0!*/!
7#30!0#$C!+$3,/!:,*6!0#*2$!-303h!

 @#30!)#3/'$2!6&'#0!A$!,$[8&,$-!0*!$/28,$!0#30!
0#$!/$$-2!*:!3++!208-$/02!3,$!3--,$22$-h!!

!
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"BNC6$OP$.9:<6Q<=BC$%B><97;$,B7<5>=CB7$<9$"5676E$#:<67A6:<59:;$B<$<I6$45DI$0>I99C$
/6A6C$R>9:<5:=6ES$

89GO&I>OAAF&>AB?;P?Q@F&<@>?A:I&& 3ABI9=;:@?9ABI&

#:;<7=><59:BC$97DB:5TB<59:P  %*7!7&++!0#$!203::!),$30$!3/-a*,!3-3;0!3!
6320$,!2)#$-8+$!0#30!3++*72!

!"#$!
&/20,8)0&*/3+!*,'3/&^30&*/!*:!#&'#!2)#**+!)3/!
),$30$!)#3++$/'$2!3/-!,$[8&,$!:+$?&A&+&0C!&/!0#$!
2)#$-8+&/'!3/-!-$+&1$,C!*:!&/0$,1$/0&*/2!:*,!
208-$/02!3/-!)*++3A*,30&1$!0&6$!:*,!0$3)#$,2=!
(&/'+$_;$,&*-!3/-!A+*)9!4$?0$/-$-!*,!-*8A+$_
;$,&*-5!2)#$-8+$2!$/3A+$!-&::$,$/0!20,30$'&$2!
:*,!-$+&1$,&/'!0&$,$-!&/0$,1$/0&*/2!7&0#&/!3!
)+322,**6!*,!&/!)*/)8,,$/0!)+322,**62=!"#$!
6320$,!2)#$-8+$F!32!7$++!32!0#$!2)#**+!
)3+$/-3,F!2#*8+-!A$!3--,$22$-!7#$/!
&6;+$6$/0&/'!0&$,$-!&/0$,1$/0&*/2=!!

n 208-$/0!3))$22!0*!0&$,$-!28;;*,02F!
n 0&6$!:*,!0$3)#$,2!0*!)*++3A*,30$F!
n 0&6$!:*,!0$3)#$,2!0*!-&2)822!-303F!3/-!
n 6*1$6$/0!A$07$$/!0&$,2!:*,!208-$/02h!

 %*7!7&++!2&/'+$!)+322!;$,&*-2F!A+*)9!2)#$-8+&/'F!
*,!3!)*6A&/30&*/!*:!0#$!07*!A$20!28;;*,0!*8,!
:*)82!3/-!0#$!-$+&1$,C!*:!0&$,$-!&/0$,1$/0&*/2h!

 @&++!3/C!*A203)+$2!3,&2$F!'&1$/!*8,!)8,,$/0!
&/:,320,8)08,$h!

 @&++!7$!;,*1&-$!3--&0&*/3+!&/20,8)0&*/3+!
&/0$,1$/0&*/2!0#,*8'#!$?0$/-$-!-3C2F!
(308,-3C2F!3/-!2866$,!;,*',362h!

 %*7!7&++!7$!28;;*,0!0$3)#$,2!&/!-$2&'/30&/'!
0&6$!0*!)*++3A*,30&1$+C!639$!-303_A32$-!
-$)&2&*/2h!

0<BKK$79C6;P  @#*!7&++!;,*1&-$!0#$!3--&0&*/3+!&/0$,1$/0&*/2h!
%*7!7&++!7$!28;;*,0!0#&2!/$7!,*+$h!

!%&'#!2)#**+!0$3)#$,2!*:0$/!1&$7!
0#$62$+1$2!32!0$3)#$,2!*:!)*/0$/0!3/-!/*0!
/$)$223,&+C!$[8&;;$-!0*!0$3)#!20,8''+&/'!
208-$/02F!208-$/02!7&0#!-&23A&+&0&$2F!3/-a*,!
O/'+&2#!+3/'83'$!+$3,/$,2!4O]]25=!(63++!
2)#**+2!63C!#31$!+$22!3))$22!0*!&/20,8)0&*/3+!
2;$)&3+&202=!G$0$,6&/&/'!7#&)#!203::!6$6A$,!
&2!A$20![83+&:&$-!0*!-$+&1$,!0#$!3--&0&*/3+!
&/0$,1$/0&*/2!3/-!#*7!0*!0,3&/!0$3)#$,2!0*!
-$+&1$,!#&'#_[83+&0C!&/20,8)0&*/!&/!"&$,2!.F!..F!
3/-!...!-$;$/-2!*/!3!2)#**+`2!313&+3A+$!203::!
3/-!&02!;8,;*2$!:*,!&6;+$6$/0&/'!0&$,$-!
&/0$,1$/0&*/2=!&

 %*7!7&++!2;$)&3+!$-8)30&*/F!O]]F!3/-!
A$#31&*,3+!2;$)&3+&202!28;;*,0!0#$!
&6;+$6$/030&*/!*:!0&$,$-!&/0$,1$/0&*/2h!!

 .:!0&$,$-!&/0$,1$/0&*/2!3,$!&6;+$6$/0$-!&/!
6*,$!0#3/!*/$!)*/0$/0!3,$3F!#*7!7&++!7$!
28;;*,0!)*/0$/0!0$3)#$,2!&/!A$)*6&/'!6*,$!
0#3/!c0$3)#$,2!*:!)*/0$/0dh!

 @#30!28;;*,02F!&:!3/CF!7&++!0$3)#$,2!/$$-!0*!
-$+&1$,!"&$,!.F!..F!*,!...!&/20,8)0&*/h!!

0<=E6:<$5:A9CA6L6:<P  %*7!7&++!208-$/02!A$!&/1*+1$-!&/!0#$!
&6;+$6$/030&*/!*:!0&$,$-!&/0$,1$/0&*/2h!

!@&0#!322&203/)$F!#&'#!
2)#**+!208-$/02!)*8+-!#$+;!2$+$)0!3;;,*;,&30$!
&/0$,1$/0&*/2!3/-!6*/&0*,!0#$&,!;,*',$22F!
,$28+0&/'!&/!208-$/02!:$$+&/'!6*,$!&/1*+1$-!&/!
0#$&,!$-8)30&*/3+!$?;$,&$/)$=&

 %*7!7&++!208-$/02!A$!&/1*+1$-!&/!0#$!
6*/&0*,&/'!*:!0#$&,!;,*',$22h!

 @#30!,*+$!7&++!208-$/02!;+3C!&/!-$0$,6&/&/'!
6*1$6$/0!A$07$$/!0&$,2h!

 %*7!7&++!208-$/02!A$!&/:*,6$-!3A*80!0#$!
0&$,$-!&/0$,1$/0&*/2!:,36$7*,9h!



!"#$#%&"'!#$(#'!")'*&"'&+",+&*-+)).*&
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"BNC6$OP$.9:<6Q<=BC$%B><97;$,B7<5>=CB7$<9$"5676E$#:<67A6:<59:;$B<$<I6$45DI$0>I99C$
/6A6C$R>9:<5:=6ES$

89GO&I>OAAF&>AB?;P?Q@F&<@>?A:I&& 3ABI9=;:@?9ABI&

27BE=B<59:$76U=576L6:<;P$  @#30!&6;3)0!7&++!3--&0&*/3+!0&$,$-!
&/0$,1$/0&*/2!#31$!*/!',3-830&*/!
,$[8&,$6$/02h!

B!'*3+!*:!#&'#!
2)#**+2!&2!:*,!208-$/02!0*!',3-830$!3/-!
28))$22:8++C!;8,28$!;*202$)*/-3,C!$-8)30&*/!
3/-!)3,$$,!*;;*,08/&0&$2=!%*7!&/0$,1$/0&*/2!
3,$!),$-&0$-!*/!0,3/2),&;02!&2!3!8/&[8$!
)*/)$,/!30!0#$!#&'#!2)#**+!+$1$+=!!

 @#30!),$-&0!7&++!208-$/02!,$)$&1$!:*,!0#$!
&/0$,1$/0&*/!)+322$2h!!

 %*7!7&++!0#$!0&$,$-!&/0$,1$/0&*/2!:,36$7*,9!
28;;*,0!)3,$$,!3/-!;*202$)*/-3,C!$-8)30&*/!
;30#73C2h!

0<BH6I9CE67$6:DBD6L6:<P  %*7!7&++!7$!&/1*+1$!;3,$/02!3/-!2039$#*+-$,2!
&/!0#$!-$2&'/!3/-!&6;+$6$/030&*/!*:!0&$,$-!
&/0$,1$/0&*/2h!

&%&'#!2)#**+2!
:,$[8$/0+C!$/'3'$!3!13,&$0C!*:!$?0$,/3+!
2039$#*+-$,2F!&/)+8-&/'!;3,$/02!3/-!:36&+C!
6$6A$,2F!)*668/&0C!3/-!A82&/$22!;3,0/$,2F!
080*,2F!3/-!1*+8/0$$,2F!&/!28;;*,0&/'!
&/20,8)0&*/3+!3/-!$?0,3)8,,&)8+3,!3)0&1&0&$2=!
(*6$!208-$/02!3+2*!,$)$&1$!c7,3;3,*8/-d!
2$,1&)$2!:,*6!2*)&3+!2$,1&)$!3'$/)&$2=!"#$2$!
13,&*82!2039$#*+-$,2!)3/!;,*1&-$!13+83A+$!
28;;*,0!:*,!3!2)#**+`2!0&$,$-!&/0$,1$/0&*/2!
:,36$7*,9=!!

 %*7!7&++!7$!$/28,$!0#30!;3,$/02!3/-!
3;;,*;,&30$!2039$#*+-$,2!3,$!$/'3'$-!$3,+C!
$/*8'#!0*!3)#&$1$!A8C_&/!:*,!0#$!0&$,$-!
&/0$,1$/0&*/2!:,36$7*,9h!

 @&++!&/_2)#**+!3/-!7,3;3,*8/-!2$,1&)$2!:*,!
208-$/02!7&0#!-&23A&+&0&$2!A$!3+&'/$-!3/-!
)**,-&/30$-h!

 @#30!0C;$2!*:!0,3&/&/'!3/-!28;;*,0!7&++!A$!
/$$-$-!0*!$/'3'$!3/-!;,$;3,$!;3,$/02!3/-!
2039$#*+-$,2h!!

#LJC6L6:<B<59:$B:E$BC5D:L6:<P  @#30!)8,,$/0!*,!;+3//$-!&/20,8)0&*/3+!3/-!
208-$/0!28;;*,0!&/&0&30&1$2!)*8+-!A$!&/0$',30$-!
0*!28;;*,0!0#$!:*)82!*:!0&$,$-!&/0$,1$/0&*/2h!

&@&0#!0#$!
/86$,*82!*0#$,!&/&0&30&1$2!3/-!3)0&1&0&$2!
A$&/'!&6;+$6$/0$-!2&68+03/$*82+C!&/!63/C!
#&'#!2)#**+2F!&0!&2!),&0&)3+!0*!3+&'/!$::*,02!0#30!
)3/!28;;*,0!3/-!3))$+$,30$!0#$!
&6;+$6$/030&*/!*:!0&$,$-!&/0$,1$/0&*/2=!B!
-$03&+$-!2)3+&/'_8;!;+3/!63C!A$!82$:8+!:*,!
&/),$6$/03++C!$?;3/-&/'!0#$!:*)82!3/-!2)*;$!
*:!0#$!:,36$7*,9=!&

 %*7!)*8+-!0#$2$!$::*,02!A$!3+&'/$-!7&0#!0#$!
0&$,$-!&/0$,1$/0&*/2F!$2;$)&3++C!&/!"&$,2!..!3/-!
...h!

 @#30!*;0&*/2!7&++!$?&20!:*,!2)3+&/'!8;!0#$!
&6;+$6$/030&*/!*:!0&$,$-!&/0$,1$/0&*/2!*1$,!
0&6$!0*!A,*3-$/!0#$!/86A$,!*:!208-$/02F!
)*/0$/0!3,$32F!3/-a*,!&/0$,1$/0&*/2h!

 %*7!)*8+-!$?&20&/'!#863/!3/-!:&2)3+!,$2*8,)$2!
A$!+$1$,3'$-!0*!:3)&+&030$!0#$!&6;+$6$/030&*/!
3/-!2)3+&/'!8;!*:!0&$,$-!&/0$,1$/0&*/2h!

 %*7!7&++!-&20,&)0!-$;3,06$/02!4J8,,&)8+86!3/-!
./20,8)0&*/F!(;$)&3+!O-8)30&*/F!"&0+$!.F!$0)=5!A$!
&/1*+1$-!&/!0#$!&6;+$6$/030&*/!*:!0&$,$-!
&/0$,1$/0&*/2!30!0#$!2)#**+!+$1$+h!
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"BNC6$OP$.9:<6Q<=BC$%B><97;$,B7<5>=CB7$<9$"5676E$#:<67A6:<59:;$B<$<I6$45DI$0>I99C$
/6A6C$R>9:<5:=6ES$

89GO&I>OAAF&>AB?;P?Q@F&<@>?A:I&& 3ABI9=;:@?9ABI&

#:;<7=><59:$B:E$B;;6;;L6:<$76;9=7>6;P  %*7!7&++!2)#**+!+$3-$,2!3/-!0$3)#$,2!6$328,$!
0#$![83+&0C!*:!"&$,!.!&/20,8)0&*/h!

!B!
;38)&0C!*:!,$2$3,)#!*/!0#$!$::&)3)C!*:!)*,$F!
28;;+$6$/03+F!3/-!&/0$/2&1$!&/20,8)0&*/!7&0#!
20,8''+&/'!+$3,/$,2!&/!',3-$2!enZQ!$?&202=!
(&6&+3,+CF!:$7!6$328,$2!3;;,*;,&30$!:*,!
2),$$/&/'!*,!;,*',$22!6*/&0*,&/'!;8,;*2$2!
#31$!A$$/!13+&-30$-!:*,!82$!7&0#!#&'#!2)#**+!
208-$/02=!

 %*7!7&++!2)#**+!+$3-$,2!2$+$)0!&/0$,1$/0&*/2h!!
 @#30!-303!7&++!28;;*,0!0#$!82$!*:!;3,0&)8+3,!
&/0$,1$/0&*/2!&/!0#$!#&'#!2)#**+h!

 @#30!$1&-$/)$!7&++!&/:*,6!0#$!2$+$)0&*/!*:!-303!
2*8,)$2!:*,!2),$$/&/'!3/-!;,*',$22!
6*/&0*,&/'h!

 %*7!7&++!7$!-$0$,6&/$!7#$0#$,!2$+$)0$-!
6$328,$2!3,$!,$+&3A+$!3/-!13+&-h!

 %*7!7&++!$-8)30&*/3+!0$)#/*+*'C!A$!82$-!&/!
322$226$/0!*,!&/0$,1$/0&*/2h!

$ !

"%$"'?-3%$.!$).$(M,.-,(@-.

"#&2!-*)86$/0!;,*1&-$2!A,&$:!2/3;2#*02!*:!#*7!$&'#0!2)#**+2!3),*22!0#$!)*8/0,C!
&6;+$6$/0$-!0&$,$-!&/0$,1$/0&*/2F!&/)+8-&/'!0#$!$22$/0&3+!)*6;*/$/02!*:!K".=!.0!&2!
&6;*,03/0!0*!/*0$!0#30!$3)#!*:!0#$!2)#**+2!1&$7$-!&02!
&6;+$6$/030&*/!32!3!7*,9!&/!;,*',$22=!"#,*8'#!1&2&02!7&0#!
0#$!2)#**+2!3/-!)*/1$,230&*/2!7&0#!$?;$,02F!&0!A$)36$!)+$3,!
0#30!&6;+$6$/0&/'!0&$,$-!&/0$,1$/0&*/2!30!0#$!#&'#!2)#**+!
+$1$+!&/1*+1$2!6*,$!0#3/!0#$!c)800&/'!3/-!;320&/'d!*:!0#$!
$22$/0&3+!)*6;*/$/02!*:!K".!:,*6!$+$6$/03,C!0*!#&'#!
2)#**+2=!B+0#*8'#!0#$!$22$/0&3+!)*6;*/$/02!3/-!'8&-&/'!
;,&/)&;+$2!*:!K".!3,$!0#$!236$!30!0#$!$+$6$/03,C!3/-!
2$)*/-3,C!+$1$+2F!#&'#!2)#**+2!3,$!)*6;+$?!$/0&0&$2!0#30!
;,$2$/0!3!8/&[8$!2$0!*:!)*/0$?083+!:3)0*,2!0#30!3::$)0!7#C!
3/-!#*7!0#$!:,36$7*,9!&2!3;;+&$-=!"#$2$!)*/0$?083+!
:3)0*,2F!28)#!32!:*)82F!&/20,8)0&*/3+!*,'3/&^30&*/F!3/-!
)8+08,$F!13,&$-!',$30+C!36*/'!0#$!$&'#0!2)#**+2N!0#$,$:*,$F!
$3)#!2)#**+`2!0&$,$-!&/0$,1$/0&*/!&6;+$6$/030&*/!-&::$,$-!
0*!28)#!3/!$?0$/0!0#30!3/C!&/_-$;0#!2C/0#$2&2!6&'#0!+$3-!0*!
&/3))8,30$!)*/)+82&*/2=!!

"#$!%("..!0$36!7&++!#*20!3!2$,&$2!*:!7$A&/3,2!:*)82&/'!*/!
;3,0&)8+3,!)*6;*/$/02!3/-!32;$)02!*:!0&$,$-!&/0$,1$/0&*/!
&6;+$6$/030&*/!30!0#$!#&'#!2)#**+!+$1$+=!"#$!7$A&/3,2!7&++!
A$!*;$/!0*!0#$!;8A+&)F!3/-!3,)#&1$2!7&++!A$!;*20$-!*/!0#$!
($)*/-3,C!()#**+2!;3'$!*:!0#$!I30&*/3+!J$/0$,!*/!K$2;*/2$!!

9-,33.,0BA.
+0AN018.
V+.!W$*7#='+*!

X+'#1-!B$&&7'!

Y&#9!"+>#&,'!

W$&)=!Z#==$&%!

G-&7',)!Z.&&$)[!

B#=#*!W.//)!

4#''7#!"+'#!

\$,7#!\=7*9=#&!4$:?#,,[!

X#**)!C:$=$[!

<)'#!5?7Q=#&!

Z#9-$*!G+=#($*!

K&7$*!B+=Q($*!

[V#$%!$.,-+&'!
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&6W&

0*!./0$,1$/0&*/!@$A!2&0$!4777=,0&Y28))$22=*,'5!3/-!0#$!@$A!2&0$2!*:!0#$!J$/0$,!*/!
./20,8)0&*/!4777=)$/0$,*/&/20,8)0&*/=*,'5!3/-!0#$!I30&*/3+!%&'#!()#**+!J$/0$,!
4777=A$00$,#&'#2)#**+2=*,'5=!

B2!0#$!&6;+$6$/030&*/!*:!K".!3/-!0&$,$-!&/0$,1$/0&*/2!&/!#&'#!2)#**+2!6*1$2!:*,73,-F!
0$3)#$,2F!2)#**+2F!3/-!-&20,&)02!7&++!/$$-!322&203/)$!&/!&-$/0&:C&/'!$1&-$/)$_A32$-!
&/20,8)0&*/3+!;,3)0&)$2F!)8,,&)8+3F!3/-!322$226$/0!0**+2=!"*!3))*6;+&2#!0#&2!'*3+F!3++!
2039$#*+-$,2!6820!)*++3A*,30$!0*!&/),$32$!0$3)#$,!;,$2$,1&)$!0,3&/&/'!*/!$::$)0&1$!
&/20,8)0&*/3+!20,30$'&$2!7&0#&/!3++!)*/0$/0!3,$32F!$/'3'$!&/!,$2$3,)#!0#30!$?36&/$2!0#$!
$::$)0&1$/$22!*:!13,&*82!K".!:,36$7*,92!&/!#&'#!2)#**+2F!3/-!$203A+&2#!6*-$+!-$6*/20,30&*/!
2&0$2=!!

!



!"#$#%&"'!#$(#'!")'*&"'&+",+&*-+)).*&

& 6S&

I(H(I($"(-.

T302)#$F!D=F!O++&*00F!j=F!D,3-$/F!j=!]=F!D,&6$2F!j=F!i*13+$29&F!j=!E=F!P,322$F!G=F!$0!3+=!4QUUW5=!
$07>6370&46&/34015034/63<&K6;/:A&:637/201@4/637&@32&/?>;0?034@4/63E

J3;+3/F!D=!4ZeWY5=!

!B+$?3/-,&3F!HB\!
I30&*/3+!B22*)&30&*/!*:!(030$!G&,$)0*,2!*:!(;$)&3+!O-8)30&*/=!

K1/3:/>;07&6G&>105034/63&>7A:86;69AE

J#,&20$/2*/F!(=!]=F!K$2)#+CF!B=!]=F!B;;+$0*/F!j=!j=F!T$,63/_o*8/'F!(=F!(;3/<$,2F!G=!L=F!f!H3,/*F!P=!
4QUUR5=!T$20!;,3)0&)$2!&/!:*20$,&/'!208-$/0!$/'3'$6$/0=!./!B=!"#*632!f!j=!D,&6$2!4O-2=5F!

!I$7!o*,9F!Io\!T32&)!T**92=!

L074&>1@:4/:07&/3&7:866;&>7A:86;69A&

G8::CF!%=!4QUUX5=!

4V0#!$-=F!;;=!ZUeenZZZe5=!T$0#$2-3F!LG\!I30&*/3+!
B22*)&30&*/!*:!()#**+!P2C)#*+*'&202=!!

M004/39&480&30027&6G&7/93/G/:@34;A&741D99;/39&;0@13017&/3&8/98&7:866;<&I&;66J&

@4&@>>16@:807&46&4/0102&/34015034/637E&

E8)#2F!]=!(=F!f!E8)#2F!G=!4ZeRW5=!O::$)02!*:!2C20$630&)!:*,630&1$!$13+830&*/\!B!6$03_3/3+C2&2=!

@32#&/'0*/F!GJ\!B6$,&)3/!./20&080$2!:*,!K$2$3,)#F!
I30&*/3+!%&'#!()#**+!J$/0$,=!

#N:0>4/63@;&-8/;2103F!OP

E8)#2F!]=!(=F!f!E8)#2F!G=!4QUUQ5=!J8,,&)8+86_A32$-!6$328,$6$/0\!G$2),&A&/'!)*6;$0$/)$F!
$/#3/)&/'!*80)*6$2F!$13+830&/'!0,$306$/0!$::$)02F!3/-!&-$/0&:C&/'!0,$306$/0!
/*/,$2;*/-$,2=!

4S5F!ZeenQUR=!

K0@F62A&Q6D13@;&6G&#2D:@4/63R&SSR&

%*,/$,F!K=!4QUUeF!L3,)#5=!

WYnRY=!

)5015/0T&6G&>67/4/50&F08@5/61&7D>>614&@32&480&:6341/FD4/63&6G&

T1@>@16D32E&

j&6$,2*/F!(=!K=F!K$2)#+CF!B=!]=F!f!%$22F!K=!4QUUR5=!T$20!;,3)0&)$2!&/!&/),$32&/'!0#$!+&9$+&#**-!
*:!#&'#!2)#**+!)*6;+$0&*/=!./!B=!"#*632!f!j=!D,&6$2!4O-2=5F!

P,$2$/030&*/!&/!(3/!j*2$F!JB=!K$0,&$1$-!E$A,83,C!ZZF!QUZUF!:,*6!
#00;\aa777=;A&2=*,'a)*66*/a;A&2,$2*8,)$2a;,$2$/030&*/2a!
USUe,#*1$,1&$7;A&2JB=;;0!!

L074&>1@:4/:07&/3&7:866;&

>7A:86;69A&

i8,^F!B=F!O++&*0F!(=!I=F!@$#ACF!j=!I=F!f!(6&0#2*/F!j=!]=!4QUUe5=!B+&'/6$/0!*:!0#$!&/0$/-$-F!
;+3//$-F!3/-!$/3)0$-!)8,,&)8+86!&/!'$/$,3+!3/-!2;$)&3+!$-8)30&*/!3/-!&02!,$+30&*/!0*!
208-$/0!3)#&$1$6$/0=!

4V0#!$-=F!;;=!ZURVnZUeX5=!T$0#$2-3F!LG\!I30&*/3+!B22*)&30&*/!*:!()#**+!
P2C)#*+*'&202=!!

!80&Q6D13@;&6G&*>0:/@;&#2D:@4/63F!UP

I30&*/3+!B22*)&30&*/!*:!(030$!T*3,-2!*:!O-8)30&*/=!4QUUW5=!

4S5F!ZnZV=!

$0@2/39&@4&1/7J<&!80&74@40&

107>6370&46&480&:1/7/7&/3&@26;07:034&;/401@:AE&

I30&*/3+!%&'#!()#**+!J$/0$,=!4QUUR5=!

B+$?3/-,&3F!HB\!B80#*,=!

#/984&0;0?0347&6G&8/98&7:866;&/?>1650?034<&I&?@>>/39&

G1@?0T61JE!@32#&/'0*/F!GJ\!B6$,&)3/!./20&080$2!:*,!K$2$3,)#F!I30&*/3+!%&'#!()#**+!
J$/0$,=!K$0,&$1$-!B8'820!ZZF!QUUeF!:,*6!#00;\aa777=A$00$,#&'#2)#**+2=)*6a!
-*)2aI%(JO&'#0O+$6$/02X_QV_UR=;-:!



!"#$#%&"'!#$(#'!")'*&"'&+",+&*-+)).*&

&6X&

K$2)#+CF!G=!j=F!f!@**-_D3,/$00F!(=!4QUUeVE&!0@:801&>10>@1@4/63&G61&107>6370&46&/34015034/63&/3&
?/22;0&@32&8/98&7:866;7E

(#3;&,*F!O=!(=F!f!B'$,F!J=!4ZeeQ5=!B22$226$/0!*:!2;$)&3+!$-8)30&*/!208-$/02!&/!,$'8+3,!
$-8)30&*/!;,*',362\!]&/9&/'!322$226$/0!0*!&/20,8)0&*/=!

!@32#&/'0*/F!GJ\!]$3,/&/'!P*&/0!B22*)&30$2F!I30&*/3+!
J*6;,$#$/2&1$!J$/0$,!*/!"$3)#$,!p83+&0C=!

!80&#;0?034@1A&*:866;&Q6D13@;F!
WX

"#8,A$,F!K=!(=F!(#&//F!L=!K=F!f!(6*+9*729&F!i=!4QUUQ5=!@#30!&2!6$328,$-!&/!630#$630&)2!
0$202h!J*/20,8)0!13+&-&0C!*:!)8,,&)8+86_A32$-!630#$630&)2!6$328,$2=!

4S5F!QRSnQeW=!

*:866;&K7A:86;69A&

$05/0TF!PY

H3/G$,%$C-$/F!B=!L=F!f!T8,/2F!L=!i=!4QUUV5=!M2&/'!)8,,&)8+86_A32$-!322$226$/0!3/-!
)8,,&)8+86_A32$-!6$328,$6$/0!0*!'8&-$!$+$6$/03,C!630#$630&)2!&/20,8)0&*/\!O::$)02!
*/!&/-&1&-83+!3/-!',*8;!3))*8/03A&+&0C!2)*,$2=!

4Y5F!YeRnVZY=!

I77077?034&G61&#GG0:4/50&"34015034/63F!
PZ

H38'#/F!(=F!@3/^$9F!j=F!f!E+$0)#$,F!j=!L=!4QUUX5=!L8+0&;+$!0&$,2!*:!&/0$,1$/0&*/\!B!:,36$7*,9!
:*,!;,$1$/0&*/!3/-!&-$/0&:&)30&*/!*:!208-$/02!7&0#!,$3-&/'a+$3,/&/'!-&23A&+&0&$2=!./!
T=!L=!"3C+*,!f!j=!o22$+-C9$!4O-2=5F!

4S5F!ZVnSZ=!

#2D:@4/63@;&/34015034/637&G61&741D99;/39&10@2017&

!

4;;=!ZXSnZeW5=!I$7!o*,9F!Io\!"$3)#$,`2!J*++$'$!P,$22=!
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& 6T&

!@@($)3M.!>.%?I.!@@I%!"9.

"*!:8,0#$,!0#$!9/*7+$-'$!A32$!3/-!8/-$,203/-&/'!*:!0&$,$-!&/0$,1$/0&*/!:,36$7*,92!30!0#$!
#&'#!2)#**+!+$1$+F!0#$!%&'#!()#**+!"&$,$-!./0$,1$/0&*/2!./&0&30&1$!4%("..5!0$36!&/1$20&'30$-!
$6$,'&/'!3/-!)8,,$/0!;,3)0&)$2!3/-!03;;$-!0#$!9/*7+$-'$!*:!+$3-&/'!,$2$3,)#$,2!3/-!
;,3)0&0&*/$,2=!"*!&/),$32$!0#$!8/-$,203/-&/'!*:!#*7!K$2;*/2$!0*!./0$,1$/0&*/!4K".5!&2!
A$&/'!&6;+$6$/0$-!30!0#$!)36;82!+$1$+F!0#$!%("..!0$36!329$-!0#$!/$07*,9!*:!K$'&*/3+!
J*6;,$#$/2&1$!J$/0$,2!4KJJ25!3/-!K$'&*/3+!K$2*8,)$!J$/0$,2!4KKJ25F!32!7$++!32!2$+$)0!
2030$!$-8)30&*/!3'$/)C!;$,2*//$+F!0*!/*6&/30$!#&'#!2)#**+2!0#30!7$,$!&6;+$6$/0&/'!2*6$!
:*,6!*:!0&$,$-!&/0$,1$/0&*/2=!!

"7$/0C!2)#**+2F!*:!0#$!VZ!&-$/0&:&$-!3/-!)*/03)0$-F!&/-&)30$-!0#$&,!7&++&/'/$22!0*!
;3,0&)&;30$!&/!YV_6&/80$!;#*/$!&/0$,1&$72!7&0#!%("..!0$36!6$6A$,2=!"#&2!236;+$!
&/)+8-$-!2)#**+2!0#30!#3-!A$$/!&6;+$6$/0&/'!K".!:*,!13,C&/'!-8,30&*/2!4Z!0*!R_;+82!C$3,25N!
82&/'!0&$,$-!&/0$,1$/0&*/2!&/!3)3-$6&)2F!A$#31&*,F!*,!A*0#N!3/-!&6;+$6$/0&/'!0#$!203/-3,-!
0,$306$/0!;,*0*)*+F!;,*A+$6_2*+1&/'F!*,!3!#CA,&-!*:!6*-$+2!0*!2$+$)0!3/-!-$2&'/!
&/0$,1$/0&*/2=!"#$!236;+$!3+2*!&/)+8-$-!2)#**+2!7&0#!13,&30&*/2!&/!-$6*',3;#&)2!
428A8,A3/a8,A3/a,8,3+F!;$,)$/03'$!*:!208-$/02!2$,1$-!&/!0#$!I30&*/3+!()#**+!]8/)#!
P,*',36!l:,$$!3/-!,$-8)$-!;,&)$!+8/)#mF!;$,)$/03'$!*:!O/'+&2#!+3/'83'$!+$3,/$,2!lO]]2mF!
$0)=5F!208-$/0!;*;8+30&*/!2&^$F!3/-!20,8)08,3+!$+$6$/02F!28)#!32!2)#$-8+$=!B++!&/0$,1&$7$-!
2)#**+2!7$,$!'&1$/!0#$!*;;*,08/&0C!0*!,$1&$7!3/-!;,*1&-$!:$$-A3)9!*/!7,&00$/!28663,&$2!
*:!0#$!&/0$,1&$72N!0#$!%("..!0$36!6*-&:&$-!0#$!&/0$,1&$72F!A32$-!*/!0#$!2)#**+2`!:$$-A3)9=!
>/!0#$!A32&2!*:!0#$!&/:*,630&*/!'+$3/$-!:,*6!0#*2$!)*/1$,230&*/2F!0#$!%("..!0$36!2$+$)0$-!
$&'#0!2)#**+2!:*,!2&0$!1&2&02!0*!+$3,/!6*,$!3A*80!0#$!2)#**+2`!:,36$7*,92!3/-!0*!'30#$,!3/C!
K"._,$+30$-!3,0&:3)02=!

I$?0F!0#$!%("..!0$36!)*/1$/$-!3!"$)#/&)3+!B-1&2*,C!D,*8;!4"BD5!0*!322&20!&/!-$$;$/&/'!0#$!
0$36`2!8/-$,203/-&/'!*:!0&$,$-!&/0$,1$/0&*/2!30!0#$!#&'#!2)#**+!+$1$+=!"#$!"BD!)*/2&202!*:!
;,3)0&0&*/$,2!3/-!+$3-&/'!,$2$3,)#$,2!&/!3!13,&$0C!*:!)*/0$/0!3,$32=!G8,&/'!3!:3)$_0*_:3)$!
6$$0&/'F!0#$!"BD!'8&-$-!0#$!2$+$)0&*/!*:!2&0$2!3/-!-$1$+*;6$/0!*:!;,*0*)*+2!:*,!2&0$!1&2&02!
3/-!;,*1&-$-!&/;80!*/!%("..!-$+&1$,3A+$2=!!

"#$!:*++*7&/'!&2!3!)*6;+$0$!+&20!*:!"BD!6$6A$,2!3/-!0#$&,!3,$32!*:!$?;$,0&2$\!

 ZAN&)9>O;F[;:G;:\&

 

K".!2030$!+$3-!3/-!-&,$)0*,!*:!&/0$,1$/0&*/!2$,1&)$2!30!0#$!
P$//2C+13/&3!",3&/&/'!3/-!"$)#/&)3+!B22&203/)$!I$07*,9!&/!0#$!P$//2C+13/&3!
G$;3,06$/0!*:!O-8)30&*/F!;,*1&-$2!$?;$,0&2$!&/!28;;*,0&/'!2)#**+2!:,*6!0#$!2030$!
+$1$+=&

,BB;&KA;G;B\&

 

;,*:$22*,!30!.*73!(030$!M/&1$,2&0CF!;,*1&-$2!$?;$,0&2$!&/!2;$)&3+!
$-8)30&*/F!2;$)&:&)3++C!82&/'!;,*',$22!6*/&0*,&/'!&/!630#$630&)2=!

)L;FNB&ZAOBIAB\&322*)&30$!;,*:$22*,!30!T*&2$!(030$!M/&1$,2&0CF!;,*1&-$2!$?;$,0&2$!
:,*6!#$,!$?;$,&$/)$!&/!/86$,*82!;*+&)C!3/-!,$2$3,)#!$::*,02!30!0#$!2030$!3/-!
/30&*/3+!+$1$+2F!&/)+8-&/'!3))*8/03A&+&0C!:*,!208-$/02!7&0#!-&23A&+&0&$2!&/!#&'#_2039$2!
322$226$/0!2C20$62F!K".F!3/-!0#$!&-$/0&:&)30&*/!*:!208-$/02!7&0#!+$3,/&/'!
-&23A&+&0&$2=!



!"#$#%&"'!#$(#'!")'*&"'&+",+&*-+)).*&

&6Y&

 '@H;F@&ZAB;I\

 

&#&'#!2)#**+!;,&/)&;3+F!;,*1&-$2!0#$!;$,2;$)0&1$!*:!3!2)#**+!;,&/)&;3+!
&6;+$6$/0&/'!0&$,$-!&/0$,1$/0&*/2=!

0AQGF@I&+@:I?AB\

 

&3-6&/&20,30*,!*:!,$2$3,)#F!$13+830&*/F!3/-!322$226$/0!:*,!
2;$)&3+!$-8)30&*/!&/!0#$!L&//$3;*+&2!P8A+&)!()#**+!G&20,&)0!3/-!6$6A$,!*:!0#$!
I30&*/3+!B-1&2*,C!J*66&00$$!:*,!0#$!I30&*/3+!J$/0$,!*/!K".F!;,*1&-$2!$?;$,0&2$!30!
0#$!-&20,&)0!+$1$+!*/!;,*',$22!6*/&0*,&/'=!&

%;A:G;&"QG@9\

!

!;,*:$22*,!30!M/&1$,2&0C!*:!J*//$)0&)80!3/-!)*_-&,$)0*,!*:!0#$!J$/0$,!
*/!P*2&0&1$!T$#31&*,3+!./0$,1$/0&*/2!3/-!(8;;*,02F!;,*1&-$2!$?;$,0&2$!*/!0#$!
;*0$/0&3+!&6;+$6$/030&*/!*:!0&$,$-!A$#31&*,3+!&/0$,1$/0&*/2=!
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& 6V&

!@@($)3M.G>.-"9%%'.@I%H3'(-.

"#$!:*++*7&/'!03A+$2!,$:+$)0!0#$!*A2$,130&*/2!*:!%("..!0$36!6$6A$,2!-8,&/'!2&0$!1&2&02!0*!
$&'#0!#&'#!2)#**+2!3),*22!0#$!)*8/0,C=!"#$!03A+$2!&/)+8-$!'$/$,3+!2)#**+!&/:*,630&*/!3/-!
&++820,30$!#*7!$3)#!2)#**+!300$6;0$-!0*!&6;+$6$/0!0#$!$22$/0&3+!)*6;*/$/02!*:!K$2;*/2$!
0*!./0$,1$/0&*/!4K".5=!!

"BNC6$OP$0>I99C$&$

%;B;:@F&I>OAAF&
9B<A:H@?9AB&

 @$20$,/!2030$!
 M,A3/!3,$3!
 SFYUU!208-$/02!
 WVq!%&2;3/&)a]30&/*F!ZRq!B:,&)3/!B6$,&)3/F!eq!E&+&;&/*F!Sq!B2&3/F!
Sq!P3)&:&)!.2+3/-$,F!Qq!@#&0$N!XYq!2*)&*$)*/*6&)3++C!-&23-13/03'$-N!
QRq!O/'+&2#!+3/'83'$!+$3,/$,2!4O]]25N!Rq!208-$/02!7&0#!-&23A&+&0&$2!!

 (&?_;$,&*-!-3C!4VV_6&/80$!;$,&*-25!

K:@H;EA:D&
AL;:L9;E&

 "#,$$!0&$,2!&/!0#$!3,$32!*:!O/'+&2#a+3/'83'$!3,02!4]B5F!3+'$A,3F!3/-!2*6$!
2)&$/)$!)+322$2!

 %CA,&-!*:!;,*A+$6!2*+1&/'!3/-!203/-3,-!;,*0*)*+!
 P3,0&)&;30&*/!&/!B-13/)$6$/0!1&3!./-&1&-83+!G$0$,6&/30&*/!4BH.G5!3/!
&6;*,03/0!32;$)0!*:!)*,$!&/20,8)0&*/!!

 (63++!+$3,/&/'!)*668/&0&$2!0*!:3)&+&030$!)*//$)0&*/2!36*/'!208-$/02!3/-!
36*/'!208-$/02!3/-!0$3)#$,2!

'Q:MAI;&@B=&
I>AM;&A<&
<:@H;EA:D&

 "*!)8,A!0,$/-!*:!63/C!208-$/02!:3&+&/'!68+0&;+$!)+322$2!!
 "*!&/),$32$!3++!208-$/0!3)#&$1$6$/0!
 "*!&/),$32$!/86A$,2!*:!208-$/02!$/,*++$-!&/!0#$!2$[8$/)$!*:!)+322$2!
,$[8&,$-!:*,!$/,*++6$/0!30!+*)3+!2030$!8/&1$,2&0&$2!

 "*!&6;,*1$!0#$!;322&/'!,30$!:*,!208-$/02!039&/'!0#$!2030$!$?&0!$?36!:*,!0#$!
:&,20!0&6$!

 "*!),$30$!2C20$6&)F!2)#**+7&-$!3;;,*3)#!0*!K".!)*6;*/$/02!3+,$3-C!
A$&/'!&6;+$6$/0$-!

*;BG?O&A<&
9HMF;H;B?@?9AB&

@32!&/!0#$!Z20!C$3,!*:!&6;+$6$/030&*/!

">:;;B9BG&&  L$328,$2\!D,3C!>,3+!K$3-&/'!"$202!4D>K"N!'&1$/!30!0#$!$/-!*:!$&'#0#!
',3-$5F!)+322!',3-$2F!2030$!203/-3,-2!0$20!2)*,$2F!300$/-3/)$!-303!

 E3&+8,$!*:!30!+$320!*/$!)+322!
 E3&+8,$!0*!;322!0#$!2030$!$?&0!$?36!*/!&02!0#$!:&,20!3-6&/&20,30&*/!
 B++!2),$$/&/'!-303!82$-!0*!-$0$,6&/$!7#*![83+&:&$2!:*,!"&$,2!..!3/-!...!

!
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&45&

"BNC6$OP$0>I99C$&$R>9:<5:=6ES$

29;:&#]>A:;&
9BI?:Q>?9AB&&

 O?;+&)&0F!,$2$3,)#_A32$-!&/20,8)0&*/!;,*1&-$-!0*!@;;
 >/'*&/'!:*,630&1$!322$226$/0!82$-!0*!6*/&0*,!208-$/0!;,*',$22N!
)*66*/!322$226$/02!-$1$+*;$-!&/!630#$630&)2!3/-!)*66*/!7,&0&/'!
;,*6;02!7$,$!&/!-$1$+*;6$/0!:*,!O/'+&2#a]B!

!208-$/02!

 B++!&/20,8)0&*/!3+&'/$-!7&0#!2030$!203/-3,-2!
 BH.G!20,30$'&$2!&/)*,;*,30$-!&/0*!3++!)*,$!)+322$2!
 @#&0$A*3,-2!)*66*/+C!82$-!&/!630#$630&)2!0*!$/'3'$!3++!208-$/02!3/-!
)#$)9!:*,!)*,,$)0/$22!

29;:;=&
9B?;:L;B?9ABI&&

29;:&##&&

 ./0$,1$/0&*/2!&/!O/'+&2#a]B!3/-!3+'$A,3!
 ./0$,1$/0&*/2!;,*1&-$-!-8,&/'!3!)+322!;$,&*-!0*!3!',*8;!*:!208-$/02!*/!0#$!
236$!,$3-&/'!+$1$+!4:*8,0#!0*!$&'#0#!',3-$5!*,!630#$630&)2!+$1$+!

 B+'$A,3!Z!-&1&-$-!&/0*!07*!C$3,+*/'!)*8,2$2!43+'$A,3!BaT!3/-!JaG5!
 (08-$/02!&/!07*!3+'$A,3!Z!2$)0&*/2!7#*!20,8''+$!3:0$,!0#$!:&,20!W!7$$92!
,$322&'/$-a;+3)$-!0*'$0#$,!&/!*/$!2$)0&*/!0#30!;,*1&-$2!-&::$,$/0!
28;;*,02!

 ./0$,1$/0&*/&202!2$,1$!32!)+322,**6!0$3)#$,2!3/-!28;;*,0!;$,2*/2!
 "&$,!..!&/0$,1$/0&*/2!*/$!2$6$20$,!+*/'!
 >0#$,!&/0$,1$/0&*/2\!080*,&/'F!,$0$3)#&/'F!(308,-3C!2)#**+!
 G&::$,$/0&30$-!&/20,8)0&*/!:*,!$3)#!208-$/0!7&0#&/!&/0$,1$/0&*/N!*A2$,1$-!
AC!%("..!203::!&/!*/$!3+'$A,3!Z!)+322!

 O?;+&)&0!3/-!2C20$630&)!&/20,8)0&*/!
 B:0$,_2)#**+!,$0$3)#&/'!*;;*,08/&0&$2!;,*1&-$-!AC!2)&$/)$!0$3)#$,2!:*,!
208-$/02!7#*!20,8''+$!7&0#!;3,0&)8+3,!8/&02!!

!
29;:&###&

 ]&/-36**-_T$++!]$3,/&/'!;,*1&-$-!0*!208-$/02!,$3-&/'!30!0#&,-_',3-$!
+$1$+!*,!A$+*7!

 (08-$/02!7&0#!68+0&;+$!A$#31&*,!;,*A+$62!4,$:$,,3+F!282;$/2&*/25!;+3)$-!
&/!3!2$+:_)*/03&/$-!)+322,**6!

 I*!"&$,!...!:*,!630#$630&)2!30!0#$!0&6$!*:!*A2$,130&*/!
 J,$-&0!,$)*1$,C!732!313&+3A+$!&/!$1$/&/'!#&'#!2)#**+!07&)$!3!7$$9!:*,!
Q=V!#*8,2!;$,!2$22&*/!

':AG:;II&
HAB9?A:9BG&&

 J*66*/!322$226$/02!'&1$/!&/!)*,$!630#$630&)2!$1$,C!W!7$$92!
 J*66*/!7,&0&/'!;,*6;02!&/!-$1$+*;6$/0!:*,!O/'+&2#a]B!30!0&6$!*:!
*A2$,130&*/!

 "&$,!..!;,*',$22!6*/&0*,&/'!&/!3+'$A,3!30!+$320!*/)$!3!7$$9!0#,*8'#!
0$3)#$,_),$30$-!;,*A$!)*/03&/&/'!630#$630&)2!;,*A+$62!+&/9$-!0*!
2;$)&:&)!203/-3,-2!038'#0!
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"BNC6$OP$0>I99C$&$R>9:<5:=6ES$

':AG:;II&
HAB9?A:9BG&
^>AB?9BQ;=_&

 "&$,!..!;,*',$22!6*/&0*,&/'!&/!O/'+&2#a]B!!
 "&$,!...!,$3-&/'!6*/&0*,$-!7&0#!D>K"F!P$3A*-C!P&)08,$!H*)3A8+3,C!"$20!
4PPH"5F!@**-)*)9_j*#/2*/!@*,-!B003)9!28A0$20F!@&-$!K3/'$!
B)#&$1$6$/0!"$20!4@KB"5N!-3&+C!,$3-&/'!-303!,$)*,-$-!AC!0#$!0$3)#$,!
-8,&/'!&/20,8)0&*/!

0@?@`[@I;=&
=;>9I9AB&H@D9BG&

 G303!,$1&$7$-!-8,&/'!-$;3,06$/0!3/-!263++!+$3,/&/'!)*668/&0C!4(]J5!
6*/0#+C!6$$0&/'2N!6*-&:&)30&*/2!63-$!0*!&/0$,1$/0&*/2!0*!$/28,$!0#30!
&/20,8)0&*/!732!30!3;;,*;,&30$!+$1$+2!:*,!208-$/02!

 G303!82$-!AC!0$3)#$,2!0*!-&::$,$/0&30$!&/20,8)0&*/!7&0#&/!0#$!&/0$,1$/0&*/!
 "7*!3+'$A,3!0$3)#$,2!6*/&0*,$-!;,*',$22!-8,&/'!:&,20!W!7$$92!*:!0#$!
[83,0$,!0*!,$322&'/!208-$/02!3))*,-&/'!0*!0#$&,!+$1$+!*:!/$$-N!208-$/02!&/!
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K:@H;EA:D&
AL;:L9;E&
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I>AM;&A<&
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*:!,$:$,,3+2!:*,!2;$)&3+!$-8)30&*/!

 "*!&6;,*1$!*1$,3++!2)#**+!3)#&$1$6$/0!

*;BG?O&A<&
9HMF;H;B?@?9AB&

@32!&/!0#$!Q/-!C$3,!*:!&6;+$6$/030&*/F!7&0#!Z!C$3,!*:!0#$!)*6;,$#$/2&1$!
2C20$630&)!3;;,*3)#!7&0#!3!-$2&'/30$-!OT.(!28;$,1&2*,!4QUUXnQUUR5!

">:;;B9BG&&  K$1&$7!*:!208-$/0!',3-$2!-8,&/'!0#$!2866$,!AC!3-6&/&20,30*,2!
 (08-$/02!:3&+&/'!07*!*,!6*,$!)+322$2!4)#$)9$-!$1$,C!W!7$$925!&-$/0&:&$-!
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29;:&#]>A:;&
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 (03/-3,-2_A32$-!&/20,8)0&*/!&/!0#$!'$/$,3+!$-8)30&*/!)+322,**6!:*,!
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 "&$,!.!&/0$,1$/0&*/2!)*/2&-$,$-!'$/$,3+!c'**-!;,3)0&)$Fd!3/-!0$3)#$,2!
$/)*8,3'$-!0*!-$1$+*;!0#$&,!*7/!&/0$,1$/0&*/2!

29;:;=&
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 P,*1&-$-!&/!3--&0&*/!0*!'$/$,3+!$-8)30&*/!&/20,8)0&*/!
 ./!)*++3A*,30&1$!0$3)#&/'!)+322$2!-$+&1$,$-!AC!3!)*/0$/0!0$3)#$,!3/-!
28;;*,0!;$,2*/N!&/)+8-$-!630#$630&)2!0$20!;,$;3,30&*/!

 OT.(!6$$0&/'!7&0#!208-$/0!3/-!*0#$,!2039$#*+-$,2!7#$/!208-$/0!$/0$,$-!
"&$,!..N!208-$/0!#$+;$-!-$2&'/!0#$!&/0$,1$/0&*/N!2039$#*+-$,2!6$0!$1$,C!
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 "&$,!..b$1$,C!QnS!7$$92!
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<:@H;EA:D&
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;,*)$22!:*,!$3,+C!&/0$,1$/0&*/!0$362!30!0#$!0&6$!*:!*A2$,130&*/!

 (),$$/&/'!;,*)$22!7&0#!68+0&-&2)&;+&/3,C!)*,$!0$362!#3-!A$$/!&/!;+3)$!
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 J*/)$;083+&^$-!&/!',*8;2b+**9&/'!30!0#$!-$6*',3;#&)2!:*,!/$$-F!
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7#*!-*/`0!9/*7!#*7!0*!-*!2)#**+Fd!&/)+8-&/'!2)#**+!$?;$)030&*/2!3/-!
;,$;3,$-/$22!

 ]3/'83'$!B,02!G$;3,06$/0!3/-!L30#$630&)2!G$;3,06$/0!)*_038'#0!7&0#!
2;$)&3+!$-8)30&*/bA32$-!*/!)*6;*2&0$!2)*,$2!:,*6!0#$!OsP]>KO!
B22$226$/0!&/!$&'#0#!',3-$!
n G&20,&)07&-$F!3!)80!2)*,$!*:!ZQ!*,!A$+*7!+$-!0*!3--&0&*/3+!208-$/0!
28;;*,0!7&0#&/!0#$!)*,$!)8,,&)8+86!A+*)9F!3/!3--&0&*/3+!eU_6&/80$!
A+*)9!0#30!732!#3+:_,$3-&/'!3/-!#3+:_630#$630&)2N!208-$/02!,$)$&1$-!
&/20,8)0&*/!&/!A*0#!28A<$)02F!,$'3,-+$22!*:!7#$0#$,!0#$C!0$20$-!7$++!&/!
*/$!28A<$)0!3/-!/*0!&/!0#$!*0#$,!

n (08-$/02!7#*!2)*,$-!A$+*7!3!)80!2)*,$!*:!ZQ!0**9!3!2)&$/)$!29&++2!)+322!
:*,!*/$!2$6$20$,!&/20$3-!*:!A&*+*'CN!A$)382$!0#$2$!208-$/02!7$,$!
20,8''+&/'!,$3-$,2!3/-!7*8+-!;,*A3A+C!#31$!-&::&)8+0C!&/!A&*+*'CF!0#$C!
)*8+-!039$!0#$!29&++2!)+322!:*,!)*/0$/0!,$)*1$,C!

!
29;:&###&^':A<;II9AB@F&*;@:B9BG&2;@H&a'*2b_&

 J*/)$;083+&^$-!30!3/!&/-&1&-83+!+$1$+b63/3'$-!AC!2;$)&3+!$-8)30&*/!
-$;3,06$/0!$1$/!&:!208-$/02!7$,$!&/!'$/$,3+!$-8)30&*/!

 T$#31&*,!G&2*,-$,!4TG5!J$/0$,!:*,!&228$2!7&0#!A$#31&*,!3/-!2)#**+7*,9N!
208-$/02!;+3)$-!0#$,$!AC!2;$)&3+!$-8)30&*/!:*,!3!2;$)&:&)!)*/0$/0!3,$3!*,!3!
cA3-!2&0830&*/!&/!3!A+*)9dN!*;$,30$-!-8,&/'!$1$,C!A+*)9N!208-$/02!)*8+-!
+$31$!&:!0#$C!-$6*/20,30$-!&6;,*1$6$/0N!208-$/02!7#*!,$3-!30!3!2$)*/-_F!
0#&,-_F!:*8,0#_F!*,!:&:0#_',3-$!+$1$+N!3))*8/0$-!:*,!ZUq!4kYU!208-$/025!*:!
$3)#!',3-$!+$1$+!30!0#$!2)#**+!

 ./)+8-$-!B)3-$6&)!B)#&$1$6$/0!($6&/3,!

':AG:;II&
HAB9?A:9BG&&

 J*/-8)0$-!AC!0$3)#$,2N!13,&$-!AC!)*8,2$F!&/)+8-$-!:*,630&1$a286630&1$!
322$226$/02!3/-!7$$9+C!',3-$!-303!!

 "$362!7*,9$-!7&0#!-303!:,*6\!
n (),$$/&/'!
n "&$,!.a)*,$!&/20,8)0&*/!4:*,!:,$2#63/5!
n O."!
n P]"!4)*/2&20&/'!*:!)*8/2$+*,25!
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HAB9?A:9BG&
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n "&$,!.a)*,$!&/20,8)0&*/\!3/$)-*03+!*A2$,130&*/2!*:!208-$/02!
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 "$36!6$0!0*!'$0!-303!,$;*,0N!63<*,&0C!*:!-303!2#3,&/'!30!0#$!P]"!+$1$+b
-303!2#3,&/'!7&0#&/!3!)*,$!',*8;!

 L*20!*:!0#$!6*1$6$/0!0*!#&'#$,!0&$,2!A32$-!*/!E2!3/-!&/)*6;+$0$!7*,9N!
208-$/02!,$08,/$-!0*!0#$&,!,$'8+3,!2$6&/3,2!&:!0#$C!7$,$!)*6;+$0&/'!0#$&,!
7*,9!

 "$362!82$-!A$/)#63,92!;,*1&-$-!30!+$320![83,0$,+C!0*!-$0$,6&/$!
7#$0#$,!&/0$,1$/0&*/!732!7*,9&/'!

 G303!82$-\!
n E*,630&1$!3/-!286630&1$!)+322,**6!322$226$/02!A32$-!*/!)*/0$/0!
3,$3!-303!

n BJ"`2!O-8)30&*/3+!P+3//&/'!3/-!B22$226$/0!(C20$6!4OPB(5!
n L8+0&;+$_)#*&)$!0$202!30!0#$!$/-!*:!$3)#!8/&0!4)*8+-!322&'/!29&++2!3/-!
203/-3,-2!0*!$3)#![8$20&*/5!

n B.L(7$A!4:*,!A32$+&/$!-3035!
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 eVq!@#&0$N!Zq!O]]N!ZUqnZVq!EK]!
 Y!?!Y!6*-&:&$-!A+*)9!2)#$-8+$!

K:@H;EA:D&
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3)3-$6&)!3/-a*,!A$#31&*,3+!28;;*,0!
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 (030$!0$202F!)8,,&)8+86_A32$-!6$328,$2!4JTL25F!*A2$,130&*/2!
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!
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 L*6$/03,C!0&6$!236;+&/'!4A$#31&*,!*A2$,130&*/25!
 "**+2!2$+$)0$-!82&/'!,$)*66$/-30&*/2!:,*6!$-8)30&*/!-&20,&)0!

0@?@`[@I;=&
=;>9I9AB&H@D9BG&

 G303!0$36\!!
n (08-$/0!B22&203/)$!"$36\!,$1&$7!-303!:,*6!&/-&1&-83+!3)3-$6&)!3/-!
A$#31&*,3+!&/0$,1$/0&*/2F!;+82!J#$)9!3/-!J*//$)0F!*/$!0&6$!;$,!6*/0#N!
&/)+8-$-!3/!&/20,8)0&*/3+!)*3)#!4:,*6!0#$!$-8)30&*/!-&20,&)0!0*!322&20!
7&0#!6*,$!-&::&)8+0!)32$25F!3!2)#**+!;2C)#*+*'&20F!0#$!322&203/0!;,&/)&;3+F!
2)#**+!)*8/2$+*,2F!3!0,83/)C!2;$)&3+&20!4:,*6!0#$!-&20,&)05F!3!
;3,3;,*:$22&*/3+F!3!J#$)9!3/-!J*//$)0!&/0$,1$/0&*/&20!

n K".!O/'+&2#!e!3/-!ZU!"$36\!,$1&$7!-303!:*,!&/-&1&-83+!3/-!)+322_7&-$!
&/0$,1$/0&*/2!07*!0&6$2!;$,!0$,6N!&/)+8-$-!K".!e!3/-!ZU!)8,,&)8+86!
0$3)#$,!3/-!&/0$,1$/0&*/!2;$)&3+&202F!3/!&/20,8)0&*/3+!)*3)#!4:,*6!0#$!
$-8)30&*/!-&20,&)05F!3!2)#**+!;2C)#*+*'&20F!0#$!322&203/0!;,&/)&;3+F!2)#**+!
)*8/2$+*,2!

n P,$_B+'$A,3aL30#$630&)2!]3A!"$36\!,$1&$7!-303!:*,!&/-&1&-83+!3/-!
)+322_7&-$!&/0$,1$/0&*/2!07*!0&6$2!;$,!0$,6N!&/)+8-$-!P,$_B+'$A,3!
)8,,&)8+86!0$3)#$,!3/-!630#$630&)2!+3A!&/20,8)0*,F!3!2)#**+!
;2C)#*+*'&20F!0#$!322&203/0!;,&/)&;3+F!2)#**+!)*8/2$+*,2!

n B++!0$362!82$-!-303!0*!;,*A+$6!2*+1$!0#$!;,*',$22!*:!$3)#!c:+3''$-d!
208-$/0!!

 M2$!B.L(7$A!0*!63/3'$!3)3-$6&)!-303N!82$!(@.(!0*!63/3'$!-&2)&;+&/$!
,$:$,,3+!A$#31&*,!-303N!82$!$?)$+!0*!63/3'$!*0#$,!A$#31&*,3+!-303!2;$)&:&)!
0*!&/0$,1$/0&*/2!

!
! !



!"#$#%&"'!#$(#'!")'*&"'&+",+&*-+)).*&

& 4V&

"BNC6$YP$0>I99C$($

%;B;:@F&I>OAAF&
9B<A:H@?9AB&

 (*80#$,/!2030$!
 K8,3+!3,$3!
 YVU!208-$/02!
 SSq!@#&0$F!WXq!T+3)9N!u!Zq!O]]N!XUq!EK]!
 X_;$,&*-!-3C!

K:@H;EA:D&
AL;:L9;E&

 "#,$$!0&$,2!&/!,$3-&/'!
 L3&/+C!:*)82$-!*/!e0#_!3/-!ZU0#_',3-$,2F!A80!*1$,3'$!208-$/02!&/!2030$!
;,*',36!4P,$22!E*,73,-5!3+2*!;3,0&)&;30$-!

'Q:MAI;&@B=&
I>AM;&A<&
<:@H;EA:D&

 P3,0!*:!3!2030$!;&+*0!;,*',36!0#30!:*)82$-!*/!0#$!-&20,&)0`2!+&0$,3)C!
&/20,8)0&*/!0*!20,8''+&/'!208-$/02!4*/$!:$$-$,!6&--+$!2)#**+!;3,0!*:!0#$!
-&20,&)0!;&+*05!

 B22$226$/0!*:!*0#$,!6&--+$!2)#**+!208-$/02!4/*0!&/!0#$!;&+*05!)*/-8)0$-!
AC!+&0$,3)C!)*3)#!

*;BG?O&A<&
9HMF;H;B?@?9AB&

@32!&/!Q/-!C$3,!*:!&6;+$6$/030&*/!

">:;;B9BG&  E3++F!7&/0$,F!3/-!2;,&/'!7&0#!3++!',3-$2!
 ()#*+320&)!K$3-&/'!./1$/0*,C!4(K.5!3/-!L3^$!2)*,$2!:,*6!0#$!$/-!*:!
$&'#0#!',3-$!

 (;$)&:&)!2)*,$2!*/!L3^$!3/-!(K.!&-$/0&:&$-!208-$/02!:*,!3--&0&*/3+!0$20&/'!
4&("OOP!*,3+!:+8$/)C!6$328,$5!

29;:&#]>A:;&
9BI?:Q>?9AB&&

 J*,$!)+322$2!&/!0#$!6*,/&/'!&/!3++!28A<$)0!3,$32!:*,!3++!208-$/02!
 O6;#32&2!*/!$6A$--&/'!+&0$,3)C!20,30$'&$2!&/!3++!)*/0$/0!3,$32!

29;:;=&
9B?;:L;B?9ABI&&

29;:&##&<A:&V?O`G:@=;:I&

 K$3-&/'!H*C3'$,!
 >/$!0$3)#$,!:*,!$3)#!&/0$,1$/0&*/!)+322!*:!ZQnZV!208-$/02!
&
29;:&##&<A:&65?O`G:@=;:I&

 K$3-&/'!B-13/03'$!3/-!(&?_L&/80$!(*+80&*/2F!82$-!0*!28;;+$6$/0!
K$3-&/'!H*C3'$,&

!
29;:&###&

 K$3-&/'!&/0$,1$/0&*/2!4&/)+8-&/'!K$3-!32!G$0$)0&1$F!(&?_L&/80$!(*+80&*/2F!
P+$328,3A+$!K$3-&/'F!3/-!P*7$,!"**+2!:*,!(8))$225!&/!263++!',*8;2F!
038'#0!AC!:*,6$,!2;$)&3+!$-8)30&*/!0$3)#$,!

 ./0$,1$/0&*/2!2)#$-8+$-!-8,&/'!$+$)0&1$2!&/!0#$!3:0$,/**/!
!
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':AG:;II&
HAB9?A:9BG&&

 p8&)9!)#$)9_&/!7&0#!&/0$,1$/0&*/!0$3)#$,2!$1$,C!"8$2-3C!3/-!"#8,2-3C!!
 @$$9+C!*,3+!,$3-&/'!:+8$/)C!6$328,$2!:,*6!(&?_L&/80$!(*+80&*/2!3/-!
6*/0#+C!6$328,$2!:,*6!L3^$!4"&$,2!..!3/-!...5!

0@?@`[@I;=&
=;>9I9AB&H@D9BG&

 M2$-!-303!:,*6!$/-_*:_)*8,2$!0$202!&/!)*/0$/0!3,$32F!(K.F!3/-!2030$!
322$226$/02N!732!-$1$+*;&/'!;*0$/0&3+!82$!*:!&P]BIv!-303!30!0&6$!*:!
*A2$,130&*/!

 "&$,!..!0$3)#$,!2#3,$-!)+322_+$1$+!-303!7&0#!208-$/02!
 J*,$!0$3)#$,2!'&1$/!-303!,$;*,02!30!0#$!A$'&//&/'!*:!0#$!C$3,!:,*6!(K.!
3/-!L3^$!

 I*!:*,63+!2C20$6!:*,!6*1&/'!208-$/02!&/!3/-!*80!*:!0&$,2!30!0#$!0&6$!*:!
*A2$,130&*/F!A80!208-$/02!7$,$!&/:*,63++C!6*/&0*,$-!

!
! !
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%;B;:@F&I>OAAF&
9B<A:H@?9AB&

 @$20$,/!2030$!
 (8A8,A3/!3,$3!
 RZU!208-$/02!
 Weq!]30&/*F!QRq!@#&0$F!Zq!T+3)9F!Zq!B6$,&)3/!./-&3/F!Zq!B2&3/N!
YWq!O]]N!WQq!EK]!

 W_;$,&*-!-3C!

K:@H;EA:D&
AL;:L9;E&

 "#,$$_0&$,$-!6*-$+!:*)82&/'!*/!+&0$,3)C!:*,!/&/0#_',3-$,2!!
 "#$!M/&1$,2&0C!*:!i3/232`!J*/0$/0!]&0$,3)C!J*/0&/886!4J]J5!6*-$+!!

'Q:MAI;&@B=&
I>AM;&A<&
<:@H;EA:D&

 ./:+8$/)$-!AC!;,&/)&;3+`2!;,$1&*82!$?;$,&$/)$!7&0#!82&/'!(0,30$'&)!
./20,8)0&*/!L*-$+!&/!6&--+$!2)#**+!

 P,&/)&;3+!)*/1$/$-!203::!-$1$+*;6$/0!0$36!0*!:&/-!3!/$7!6*-$+!0#30!-&-!
/*0!:*)82!*/!<820!O/'+&2#a]B!0*!3--,$22!c-&263+d!0$20!2)*,$2!

 "&$,!.!;,*1&-$-!0*!3++!208-$/02N!/&/0#_',3-$,2!03,'$0$-!:*,!"&$,2!..!3/-!...!

*;BG?O&A<&
9HMF;H;B?@?9AB&

@32!&/!V0#!C$3,!*:!&6;+$6$/030&*/!

">:;;B9BG&&  (030$!322$226$/0!2)*,$2!3/-!D30$2_L3)D&/&0&$!0$20!0*!-$0$,6&/$!7#&)#!
/&/0#_',3-$,2!2#*8+-!A$!$/,*++$-!&/!"&$,!..!:*,!,$3-&/'N!3--&0&*/3+!
;,$0$20&/'!4$='=F!*,3+!7*,-!+&2025!-8,&/'!0#$!:&,20!QnS!7$$92!*:!"&$,!...!0*!
$/28,$!0#30!208-$/02!3,$!;+3)$-!3;;,*;,&30$+C!

 (030$!322$226$/0!2)*,$2!3/-!3!;8A+&)!2030$!8/&1$,2&0C!0$20!82$-!:*,!
630#$630&)2N!208-$/02!2)*,&/'!30!A32&)!3/-!A$+*7!A32&)!*/!0#$!2030$!
322$226$/0!0C;&)3++C!322&'/$-!0*!,$)$&1$!3+'$A,3!&/0$,1$/0&*/!

29;:&#]>A:;&
9BI?:Q>?9AB&&

 J*/0$/0!3,$3!0$3)#$,2!&/!',3-$2!enZQ!82$-!,*80&/$2!3/-!20,30$'&$2!:,*6!
0#$!J]J!6*-$+!&/!3++!)+322$2F!&/)+8-&/'!;#C2&)3+!$-8)30&*/F!A8&+-&/'!
)*/20,8)0&*/F!-,363F!3/-!',3;#&)!3,02!

 O/'+&2#!3/-!630#$630&)2!&/20,8)0&*/!;,*1&-$-!&/!"&$,!.!:*,!3++!208-$/02F!
&/)+8-&/'!0#*2$!&/!"&$,!..!3/-!"&$,!...!

29;:;=&
9B?;:L;B?9ABI&&

29;:I&##&@B=&###&

 G8,&/'!$+$)0&1$!;$,&*-2!
&
29;:&##&

 G3&+C!6$$0&/'!*:!3)3-$6&)!20,30$'&$2!..!4+&0$,3)C!)*8,2$5!3/-!3+'$A,3!
&/0$,1$/0&*/!:*,!*/$!;$,&*-!:*,!3!C$3,!

 "C;&)3++C!:*,!e0#_',3-$,2N!2*6$!ZU0#_',3-$,2!$/,*++$-!&:!&0!732!:$+0!c0#30!
0#$C!l/$$-m!3/*0#$,!C$3,d!
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29;:;=&
9B?;:L;B?9ABI&
^>AB?9BQ;=_&

29;:&###&

 (08-$/02!,$3-&/'!A$+*7!0#$!:*8,0#_',3-$!+$1$+!*/!0#$!D30$2_L3)D&/&0&$!
0$20!$/,*++$-!&/!3)3-$6&)!20,30$'&$2!.!

 J*,,$)0&1$!K$3-&/'!)8,,&)8+86!!
 "38'#0!AC!;3,3;,*:$22&*/3+2!&/!263++!',*8;2!*:!SnV!208-$/02!7#&+$!3!
2;$)&3+!$-8)30&*/!0$3)#$,!6*/&0*,$-!&6;+$6$/030&*/N!&/20,8)0&*/!
*))8,,$-!&/!0#$!2;$)&3+!$-8)30&*/!)+322,**6!

 I*!"&$,!...!&/0$,1$/0&*/!:*,!630#$630&)2!

':AG:;II&
HAB9?A:9BG&&

 (08-$/0!-303!6*/&0*,$-!AC!208-$/02`!0$3)#$,2!3/-!/*0!2#3,$-!7&0#!*0#$,!
0$3)#$,2!

 G303!*))32&*/3++C!2#3,$-!7&0#!0#$!2&0$!+&0$,3)C!0$36!32!3!73C!0*!-&2)822!
)#3++$/'$2!*,!;3)&/'!

 G303!;,$1&*82+C!2#3,$-!7&0#!0#$!$/0&,$!203::!32!3!73C!0*!c#&'#+&'#0d!7#30!
732!*))8,,&/'!&/!"&$,!..F!c32!&0!732!/$7dN!0#&2!;,3)0&)$!#3-!A$$/!
-&2)*/0&/8$-!30!0#$!0&6$!*:!*A2$,130&*/!

0@?@`[@I;=&
=;>9I9AB&H@D9BG&

 L30#$630&)2F!()&$/)$F!3/-!(*)&3+!(08-&$2!-$;3,06$/02!7$,$!7*,9&/'!0*!
),$30$!8/&0!*,'3/&^$,2!:*,!$1$,C!)*8,2$!!

 L*/0#+CF!WU_6&/80$!2&0$!+&0$,3)C!0$36!6$$0&/'!0*;&)2\!
n (08-$/0!&/0$,1&$7!-303!4*:!6*,$!0#3/!SW!208-$/025!,$'3,-&/'!0#$!82$!*:!
0#$!20,30$'&$2!4$='=F!#*7!0$3)#$,2!63-$!+$3,/&/'!$?)&0&/'!3/-!
)#3++$/'&/'F!7#$0#$,!208-$/02!:$+0!0#30!;3,0&)8+3,!,*80&/$2!*,!20,30$'&$2!
#3-!#$+;$-5!

n B/$)-*03+!-303!,$'3,-&/'!#*7!0#$!,*80&/$2!3/-!20,30$'&$2!7$,$!A$&/'!
&6;+$6$/0$-!&/!)+322,**62!2#3,$-!AC!)*/0$/0!3/-!&/0$,1$/0&*/!
0$3)#$,2!

n ./0$,1$/0&*/!;+3/2!:*,!208-$/02!7#*!6320$,$-!)*/0$/0!*/!0#$!0$202!A80!
:3&+$-!)+322$2!-8$!0*!/*0!08,/&/'!&/!322&'/6$/02!

!
! !
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%;B;:@F&I>OAAF&
9B<A:H@?9AB&

 L&-7$20$,/!2030$!
 K8,3+!3,$3!
 ZFXUU!208-$/02!
 YVq!@#&0$F!QRq!T+3)9F!eq!%&2;3/&)F!Zeq!*0#$,N!Sq!O]]N!Seq!EK]N!
ZSq!2;$)&3+!$-8)30&*/N!SSq!208-$/0!6*A&+&0CN!ZUq!203::!6*A&+&0C!

 B+0$,/30&/'!A+*)9!2)#$-8+$!4:*8,!)+322$2!*/!*/$!A+*)9F!0#,$$!)+322$2!*/!0#$!
*0#$,F!7&0#!eU_6&/80$!2$6&/3,5!

 E,$2#6$/!3)3-$6CN!0#,$$!*0#$,!3)3-$6&$2!:*,!',3-$2!ZUnZQ!

K:@H;EA:D&
AL;:L9;E&

 "#,$$!0&$,2!&/!O/'+&2#a]B!3/-!630#$630&)2!:*,!',3-$2!enZQ!
 B!;&+*0!2&0$!:*,!3!2030$!28;;*,0$-!:,36$7*,9F!7&0#!:8/-2!;,*1&-$-!:*,!3!
+&0$,3)C!)*3)#!

'Q:MAI;&@B=&
I>AM;&A<&
<:@H;EA:D&

 "*!&/:+8$/)$!#*7!*0#$,!2)#**+2!&6;+$6$/0!2030$!,$)*66$/-$-!
:,36$7*,9!

 "&$,$-!28;;*,0!:*,!630#$630&)2F!O/'+&2#a]BF!O]]2F!3/-!208-$/02!7&0#!
&/-&1&-83+!$-8)30&*/!;+3/2!4.OP25!*::$,$-!-8,&/'!2$6&/3,!0&6$!3/-!
K$3-ZRU!&2!;,*1&-$-!&/!+&$8!*:!3/!$+$)0&1$!!

*;BG?O&A<&
9HMF;H;B?@?9AB&

@32!&/!V0#!C$3,!*:!&6;+$6$/0&/'!630#$630&)2!&/0$,1$/0&*/!-8,&/'!2$6&/3,!
0&6$N!732!&/!Q/-!C$3,!*:!&6;+$6$/0&/'!2030$!63/-30$!28;;*,02!

">:;;B9BG&&  (030$!:*,630&1$!322$226$/02!
 %*+0!L)G*8'3+!
 D30$2_L3)D&/&0&$!K$3-&/'!"$202!
 BJ"`2!P]BI!3/-!OsP]>KO!

29;:&#]>A:;&
9BI?:Q>?9AB&&

 (36$!)*,$!)8,,&)8+86!)+322$2!:*,!3++!/&/0#_',3-$,2!
 I*!2;$)&:&)!$6;#32&2!*/!)*,$!&/20,8)0&*/!

29;:;=&
9B?;:L;B?9ABI&&

 ]&0$,3)C!)*3)#!-$0$,6&/$-!28;;*,02!:*,!$3)#!208-$/0!A32$-!:8,0#$,!
-&3'/*20&)!0$20&/'!

 >,'3/&^$-!3,*8/-!2$6&/3,2F!2*6$!2;$)&:&)!:*,!O]]2!3/-!208-$/02!7&0#!
.OP2N!3--&0&*/3+!28;;*,02!;,*1&-$-!*/!3/!32_/$$-$-!A32&2!:*,!3/C!)*/0$/0!
3,$3!-8,&/'!2$6&/3,!0&6$!

!
29;:&##&

 O/'+&2#a]B\!3;;,*?&630$+C!QU!6&/80$2!*:!$&0#$,!K$3-!:*,!L$!43!13,&30&*/!
*:!(8203&/$-!(&+$/0!K$3-&/'!038'#0!AC!3/C!)*/0$/0!3,$3!0$3)#$,5F!*,!
68+0&2C++3A&)!7*,9!)8,,&)8+86!*,!:+8$/)C!)8,,&)8+86!*,!)*6;,$#$/2&*/!
;,3)0&)$!4AC!c+&0$,3)C_:,&$/-+Cd!0$3)#$,25!-8,&/'!2$6&/3,2=!

 L30#$630&)2\!3+6*20!2)#**+7&-$!+$22*/!;+3/!-8,&/'!:&,20!;*,0&*/!*:!
2$6&/3,N!3++!)*/0$/0!3,$3!0$3)#$,2!038'#0N!630#$630&)2!-$;3,06$/0!
;,*1&-$-!28;;*,0!41&-$*!*:!&/20,8)0&*/!7&0#!0&;25!3/-!$?;+&)&0!3)0&1&0&$2!

!



!"#$#%&"'!#$(#'!")'*&"'&+",+&*-+)).*&

&RW&

"BNC6$[P$0>I99C$2$R>9:<5:=6ES$

29;:;=&
9B?;:L;B?9ABI&
^>AB?9BQ;=_&

29;:&###&&

 O/'+&2#a]B\!K$3-!ZRU!)+322!4038'#0!AC!2;$)&3+!$-8)30&*/!0$3)#$,2!3/-a*,!
O/'+&2#!0$3)#$,25!&/!+&$8!*:!3/!$+$)0&1$N!@&+2*/!K$3-&/'!)+322!038'#0!AC!
2;$)&3+!$-8)30&*/!

 L30#$630&)2!
n E*)82$-!2$6&/3,!;,*1&-$-!:*8/-30&*/3+!28;;*,02!4038'#0!AC!
630#$630&)2!0$3)#$,25!

n B--&0&*/3+!28;;*,02!A32$-!*/!2030$!203/-3,-2!-8,&/'!0#$!,$63&/-$,!*:!
2$6&/3,!0&6$!

 "7*!0*!0#,$$!:*,630&1$!0$202!$1$,C!e!7$$92!

':AG:;II&
HAB9?A:9BG&&

 TC!&/-&1&-83+!0$3)#$,2!!
 (08-$/02!',3;#$-!0#$&,!;,*',$22!&/!"&$,!...!O/'+&2#a]B!28;;*,0!4A8&+0!&/!0*!
"&$,!...!28;;*,0!7&0#!K$3-!ZRU5!
n (K.!'&1$/!0#,$$!0*!:*8,!0&6$2!3!C$3,!

 I*!$6;#32&2!*/!2)#**+7&-$F!2C20$630&)!;,*',$22!6*/&0*,&/'!
 B0!0&6$!*:!*A2$,130&*/F!-&2)822&*/2!*/!82$!*:!%*+0!L)G*8'3+!A$/)#63,9!
0$202!&/!:808,$!!

 (K.!82$-!0#,$$!0*!:*8,!0&6$2!3!C$3,!:*,!;,*',$22!6*/&0*,&/'!
 E*,630&1$!0$202!7$,$!'&1$/!&/!($;0$6A$,!3/-!G$)$6A$,!

0@?@`[@I;=&
=;>9I9AB&H@D9BG&

 ]&0$,3)C!)*3)#!2#3,$-!'$/$,3+!-303!:,*6!:*,630&1$!0$202!7&0#!$/0&,$!203::N!
0$3)#$,2!7$,$!2#*7/!0#$!-303!:,*6!0#$&,!)+322$2!4&/!3/!O?)$+!2;,$3-2#$$0!
7&0#!)30$'*,&$2!*:!&/-&)30*,2!3/-!2)*,$2!AC!208-$/05!

 ]&0$,3)C!)*3)#!7*,9$-!7&0#!0$3)#$,2!3/-!208-$/02!0*!$203A+&2#!3!;+3/!*:!
3)0&*/!!

 "$3)#$,2!)3++$-!&/!&/-&1&-83+!208-$/02!-8,&/'!2$6&/3,!:*,!$?0,3!
&/20,8)0&*/!&:!6&/*,!-&::&)8+0&$2!3,*2$!!

 L*20+C!*/$_*/_*/$!-&2)822&*/2!A$07$$/!0$3)#$,2!3/-!+&0$,3)C!)*3)#!0*!
,$1&$7!-303N!)*3)#!/$$-$-!;$,6&22&*/!:,*6!0$3)#$,!0*!82$!#&2!*,!#$,!
;+3//&/'!0&6$!

 E,$2#63/!3)3-$6C!0$36!6$$0&/'2!#$+-!

!
! !
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& RS&

"BNC6$\P$0>I99C$4$

%;B;:@F&I>OAAF&
9B<A:H@?9AB&

 I*,0#$320$,/!2030$!
 (8A8,A3/!3,$3!
 VWV!208-$/02!
 Req!@#&0$F!Wq!T+3)9F!Sq!]30&/*F!Qq!B2&3/N!Zq!O]]N!SSq!EK]!
 %CA,&-!A+*)9!2)#$-8+$!4e!;$,&*-25N!2)&$/)$!+3A2F!:*,$&'/!+3/'83'$F!3/-!
;8A+&)!2;$39&/'!A+*)9$-!*/!2*6$!-3C2!

K:@H;EA:D&
AL;:L9;E&

 O+$6$/02!*:!0&$,$-!&/0$,1$/0&*/2!&/!3)3-$6&)2!3/-!A$#31&*,!
 G&20,&)0_63/-30$-!PT.(!3/-!3)3-$6&)!&/0$,1$/0&*/2!

'Q:MAI;&@B=&
I>AM;&A<&
<:@H;EA:D&

 B)3-$6&)!&/0$,1$/0&*/2!*::$,$-!0*!e0#_!0#,*8'#!ZQ0#_',3-$,2!&/!$3)#!
)*/0$/0!3,$3!3/-!,$3-&/'!

 (*6$!"&$,!..!&/0$,1$/0&*/2!$?;3/-$-!:,*6!7#30!A$'3/!32!3/!3+0$,/30&1$!
$-8)30&*/!;,*',36!0*!2$,1$!3!+3,'$,!;*;8+30&*/!

 "&$,2!.!3/-!...!PT.(!:*,!3++!',3-$2!

*;BG?O&A<&
9HMF;H;B?@?9AB&

@32!&/!S,-!C$3,!*:!&6;+$6$/0&/'!3)3-$6&)!&/0$,1$/0&*/2!3/-!V0#!C$3,!*:!
PT.(!&6;+$6$/030&*/!428A2$[8$/0+C!2)3+$-!A3)95!

">:;;B9BG&&  B)3-$6&)\!0$3)#$,F!;3,$/0F!3/-!2$+:_,$:$,,3+2N!$&'#0#_',3-$!2030$!0$202N!
$/-_*:_)*8,2$!$?362!

 T$#31&*,3+\!/86A$,!*:!*::&)$!,$:$,,3+2!

29;:&#]>A:;&
9BI?:Q>?9AB&&

 J*,$!&/20,8)0&*/!&/!0#$!'$/$,3+!$-8)30&*/!)+322,**6!:*,!3++!208-$/02!
 PT.(\!A$#31&*,!$?;$)030&*/2!;*20$-!0#,*8'#*80!0#$!2)#**+F!6*/0#+C!
322$6A+&$2!:*)82$-!*/!0#$!0#,$$!,8+$2F!3!)*66*/!208-C!#3++!32!3!,$73,-!

29;:;=&
9B?;:L;B?9ABI&&

29;:&##&
 D8&-$-!208-C!#3++!:*,!,$0$3)#&/'!)*,$!)*/0$/0!3/-!:*)82&/'!*/!:*8,!63&/!
)*/0$/0!3,$32&
n "#,$$!)$,0&:&$-!0$3)#$,2&
n H3,&$-!/86A$,!*:!208-$/02!AC!;$,&*-!4ZQ!63?&6865&
n "C;&)3++CF!YU!6&/80$2!$1$,C!-3C!4:*,!2*6$!208-$/02F!$1$,C!*0#$,!-3C!*,!
07&)$!3!-3CF!32!/$$-$-5&

n ./20,8)0&*/!;,*1&-$-!3))*,-&/'!0*!7#30!732!A$&/'!038'#0!&/!"&$,!.&
 B)3-$6&)!./0$,1$/&/'!($,1&)$2!4B.(5&
n J*/0$/0!0$3)#$,!;,*1&-$-!263++_',*8;!&/20,8)0&*/!&/!0#$!)*,$!)*/0$/0!
3,$3!&

n L8+0&;+$!0$3)#&/'!0$)#/&[8$2!3/-!20,30$'&$2!82$-!&
n P8,;*2$!&2!0*!,$0$3)#!)*/0$/0F!*::$,!#*6$7*,9!#$+;F!3/-a*,!;,*1&-$!
0$20!;,$;3,30&*/!&

n ./0$,1$/0&*/!'&1$/!&/!',*8;2!*:!2&?!*,!:$7$,!208-$/02!&
n >))8,,$-!-8,&/'!3!208-C!#3++!*,!$+$)0&1$&

 I*!"&$,!..!&/0$,1$/0&*/2!:*,!A$#31&*,&
!
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"BNC6$\P$0>I99C$4$R>9:<5:=6ES$

29;:;=&
9B?;:L;B?9ABI&
^>AB?9BQ;=_&

29;:&###&

 I*!"&$,!...!&/0$,1$/0&*/2!*::$,$-!&/!3)3-$6&)2!
 T$#31&*,\!0#$!07*!PT.(!)*3)#$2!*::$,$-!3++!&/-&1&-83+&^$-!&/0$,1$/0&*/2!

':AG:;II&
HAB9?A:9BG&&

 O1$,C!V!7$$92!
 J*8,2$7*,9!3/-!',3-$2!*/!;,*',$22!,$;*,02a,$;*,0!)3,-2!

0@?@`[@I;=&
=;>9I9AB&H@D9BG&

 B)3-$6&)2\!/*0!3++!-303!2#3,$-!36*/'!0$3)#$,2F!B.(F!3/-!'8&-$-!208-C!#3++N!
208-$/02!$?&0$-!B.(!8;*/!;322&/'!0#$!/$)$223,C!0$20N!208-$/02!)*8+-!203C!
&/!'8&-$-!208-C!#3++!:*,!C$3,2!

 T$#31&*,\!82$-!(03,@$A!30!0#$!0&6$!*:!*A2$,130&*/N!;+3//$-!0*!A$'&/!82&/'!
0#$!()#**+_@&-$!./:*,630&*/!(C20$6!4(@.(5!

 L*/0#+C!6$$0&/'2!*:!B.(!0$362!#$+-!0*!2#3,$!/*0$2!7&0#!0#$!$/0&,$!2)#**+!
 E,$[8$/0!6$$0&/'2!*:!PT.(!0$36!4208-$/0!&/0$,1$/0&*/!0$365!#$+-!

 
!
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& RT&

!@@($)3M.">.-?@@'(+($,!'.I(-%?I"(-.

3)$2)(&/$&#$"2(!32#/$&

"#$!J$/0$,!*/!./20,8)0&*/!28;;*,02!3!/30&*/3+!/$07*,9!*:!K$'&*/3+!J*6;,$#$/2&1$!J$/0$,2!
32!0#$C!2$,1$!2030$!$-8)30&*/!+$3-$,2!&/!#$+;&/'!2)#**+2!3/-!-&20,&)02!6$$0!0#$!'*3+2!*:!
I*!J#&+-!]$:0!T$#&/-!4IJ]T5b0*!)+*2$!0#$!3)#&$1$6$/0!'3;!3/-!&6;,*1$!0$3)#&/'!3/-!
+$3,/&/'!:*,!3++!208-$/02=!"*!0#30!$/-F!0#$!J$/0$,!*/!./20,8)0&*/!*::$,2!&/:*,630&*/!*/!IJ]TN!
A$20!;,3)0&)$2!&/!,$3-&/'F!630#F!2)&$/)$F!2;$)&3+!$-8)30&*/F!3/-!O/'+&2#!+3/'83'$!+$3,/&/'!
&/20,8)0&*/N!2C/0#$2$2!*:!,$)$/0!2)&$/0&:&)!,$2$3,)#!*/!&/20,8)0&*/N!3/-!*;;*,08/&0&$2!:*,!
;,*:$22&*/3+!-$1$+*;6$/0=!

$,2#/$,*&3)$2)(&/$&()"'/$")&2/&#$2)(7)$2#/$&

[0F&7/40<&TTTE:0340163/3741D:4/63E619&

"#$!I30&*/3+!J$/0$,!*/!K$2;*/2$!0*!./0$,1$/0&*/`2!6&22&*/!&2!0*!;,*1&-$!0$)#/&)3+!
322&203/)$!3/-!-&22$6&/30&*/!3A*80!;,*1$/!3/-!;,*6&2&/'!6*-$+2!:*,!K$2;*/2$!0*!
./0$,1$/0&*/!4K".5!3/-!O3,+C!./0$,1$/&/'!($,1&)$2!4O.(5!0*!2030$!3/-!+*)3+!$-8)30*,2F!
:36&+&$2F!3/-!*0#$,!2039$#*+-$,2=!"#$!J$/0$,!7*,92!&/!:*8,!3,$32\!435!9/*7+$-'$!
;,*-8)0&*/F!7#&)#!&/1*+1$2!3!0$)#/&)3+!,$1&$7!)*66&00$$!*:!$?;$,02!7#*!&/-$;$/-$/0+C!
$13+830$!0#$!2)&$/0&:&)!,&'*,F!)*/-&0&*/2!:*,!28))$22:8+!&6;+$6$/030&*/F!3/-!)8+08,3+!3/-!
+&/'8&20&)!)*6;$0$/)$!*:!3++!&-$/0&:&$-!6*-$+2!43/-!)*6;*/$/025N!4A5!&6;+$6$/030&*/!
28;;*,02F!7#&)#!&/1*+1$!0,3&/&/'!3/-!:*++*7_8;!3)0&1&0&$2!0*!2)3+$!8;!K".!3/-!O.(!*/!3!A,*3-!
2)3+$N!4)5!&/:*,630&*/!-&22$6&/30&*/F!7#&)#!&/1*+1$2!:*,6&/'!)*668/&0&$2!*:!;,3)0&)$!0*!
&6;,*1$!0#$!+&9$+&#**-!0#30!)*/286$,2!7&++!3-*;0!K".!6*-$+2N!3/-!4-5!:*,630&1$!
$13+830&*/F!7#&)#!&/1*+1$2!3/!322$226$/0!*:!0#$![83+&0CF!&6;+$6$/030&*/F!&6;3)0F!3/-!)*20!
$::$)0&1$/$22!*:!0#$!2$,1&)$2!*::$,$-=!
!

$,2#/$,*&8#%8&"38//*&3)$2)(&

[0F&7/40<&TTTE14/U7D::077E619&

"#$!I30&*/3+!%&'#!()#**+!J$/0$,!2$,1$2!32!0#$!)$/0,3+!2*8,)$!*:!&/:*,630&*/!3/-!$?;$,0&2$!
*/!#&'#!2)#**+!&6;,*1$6$/0!:*,!3!/30&*/3+!/$07*,9!*:!K$'&*/3+!J*6;,$#$/2&1$!J$/0$,2=!
L&++&*/2!*:!#&'#!2)#**+!208-$/02b;3,0&)8+3,+C!0#*2$!7&0#!-&23A&+&0&$2F!7&0#!+&6&0$-!
;,*:&)&$/)C!&/!O/'+&2#F!*,!:,*6!+*7_&/)*6$!A3)9',*8/-2b/$$-!3--&0&*/3+!28;;*,0!0*!
28))$$-=!"*!3--,$22!0#&2!)#3++$/'$F!0#$!I30&*/3+!%&'#!()#**+!J$/0$,!;,*6*0$2!0#$!82$!*:!
,$2$3,)#_28;;*,0$-!3;;,*3)#$2!0#30!#$+;!3++!208-$/02!+$3,/!3/-!A$)*6$!3-$[830$+C!
;,$;3,$-!:*,!)*++$'$F!7*,9F!3/-!+&:$=!"#$!I30&*/3+!%&'#!()#**+!J$/0$,!&-$/0&:&$2!,$2$3,)#_
28;;*,0$-!&6;,*1$6$/0!;,*',362!3/-!0**+2F!*::$,2!82$,_:,&$/-+C!;,*-8)02F!3/-!;,*1&-$2!
0$)#/&)3+!322&203/)$!2$,1&)$2!0*!&6;,*1$!2$)*/-3,C!$-8)30&*/=!
[0F&7/40<&844><\\TTTEF044018/987:866;7E619!
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#0),&',(2$)("8#'&

"#$!.GOB!P3,0/$,2#&;!&2!-$-&)30$-!0*!&6;,*1&/'!*80)*6$2!:*,!208-$/02!3/-!C*80#!7&0#!
-&23A&+&0&$2!AC!<*&/&/'!2030$!3'$/)&$2!3/-!2039$#*+-$,2!0#,*8'#!2#3,$-!7*,9!3/-!+$3,/&/'=!

#(#"&3)$2)(&K/(&2(,#$#$%&)$8,$3)+)$2"&

[0F&7/40<&TTTE/20@>@1430178/>E619!

"#$!.K.(!4.GOB!3/-!K$2$3,)#!:*,!./)+82&1$!($00&/'25!J$/0$,!:*,!",3&/&/'!O/#3/)$6$/02b
3!/30&*/3+!$::*,0F!2$,1&/'!)*++$'$!:3)8+0C!6$6A$,2!7*,9&/'!&/!;,$2$,1&)$!;,$;3,30&*/!
;,*',362b3&62!0*!$/28,$!0#30!'$/$,3+!$-8)30&*/!0$3)#$,2F!2)#**+!3-6&/&20,30*,2F!2)#**+!
/8,2$2F!3/-!2)#**+!)*8/2$+*,2!3,$!7$++!;,$;3,$-!0*!7*,9!7&0#!208-$/02!7#*!#31$!
-&23A&+&0&$2!3/-!7&0#!0#$&,!:36&+&$2=!.K.(!&2!0#$!/30&*/`2!*/+C!:3)8+0C!$/#3/)$6$/0!)$/0$,!
$203A+&2#$-!:*,!0#&2!;8,;*2$=!!

$,2#/$,*&3)$2)(&/$&"2!0)$2&'(/%()""&+/$#2/(#$%&

[0F&7/40<&844><\\/1/7E>0@F62AE5@3201F/;4E02D!

"#$!6&22&*/!*:!0#$!I30&*/3+!J$/0$,!*/!(08-$/0!P,*',$22!L*/&0*,&/'!&2!0*!;,*1&-$!0$)#/&)3+!
322&203/)$!0*!2030$2!3/-!-&20,&)02!3/-!0*!-&22$6&/30$!&/:*,630&*/!3A*80!;,*',$22_
6*/&0*,&/'!;,3)0&)$2!;,*1$/!0*!7*,9!&/!-&::$,$/0!3)3-$6&)!)*/0$/0!3,$32!:*,!9&/-$,'3,0$/!
0#,*8'#!:&:0#!',3-$=!O-8)30*,2!3/-!:36&+&$2!,$)$&1$!&/:*,630&*/!3A*80!0#$!$::$)0&1$/$22!*:!
;,*',$22!6*/&0*,&/'!0#30!$/)*8,3'$2!0#$6!0*!3-*;0!0#$!;,3)0&)$=!"$3)#$,2!3/-!*0#$,!
;,3)0&0&*/$,2!,$)$&1$!28;;*,0!&/!0,3/2+30&/'!;,*',$22_6*/&0*,&/'!,$2$3,)#!&/0*!$32&+C!
&6;+$6$/0$-!)+322,**6!20,30$'&$2=!"$)#/&)3+!322&203/)$!*/!;,*',$22!6*/&0*,&/'!0,3/2:$,2!
9/*7+$-'$!&/!73C2!0#30!3))*66*-30$!-&::$,$/)$2!&/!0$3)#$,2`!A3)9',*8/-F!0,3&/&/'F!3/-!
A$+&$:2F!32!7$++!32!-&::$,$/)$2!&/!0#$!/308,$!3/-!;#&+*2*;#C!*:!0#$!&/20,8)0&*/3+!;,*',362!
3/-!;,3)0&)$2!3+,$3-C!&/!;+3)$=!

/")'&2)38$#3,*&,""#"2,$3)&3)$2)(&/$&'/"#2#7)&U)8,7#/(,*&#$2)(7)$2#/$"&,$0&"!''/(2"&&

[0F&7/40<&TTTE74D2034>1691077E619&

"#$!>(OP!"$)#/&)3+!B22&203/)$!J$/0$,!*/!P*2&0&1$!T$#31&*,3+!./0$,1$/0&*/2!3/-!(8;;*,02!
4PT.(5F!:8/-$-!AC!0#$!>::&)$!*:!(;$)&3+!O-8)30&*/!P,*',362!4>(OP5F!732!$203A+&2#$-!0*!
3--,$22!0#$!A$#31&*,3+!3/-!-&2)&;+&/$!2C20$62!/$$-$-!:*,!0#$!28))$22:8+!+$3,/&/'!3/-!2*)&3+!
-$1$+*;6$/0!*:!208-$/02=!"#$!J$/0$,!;,*1&-$2!)3;3)&0C_A8&+-&/'!&/:*,630&*/!3/-!0$)#/&)3+!
28;;*,0!3A*80!A$#31&*,3+!2C20$62!0*!322&20!2030$2!3/-!-&20,&)02!&/!0#$!-$2&'/!*:!$::$)0&1$!
2)#**+2=!!

(2#&,32#/$&$)2c/(d&

[0F&7/40<&TTTE>F/7E619&

"#$!K".!B)0&*/!I$07*,9!&2!-$-&)30$-!0*!0#$!$::$)0&1$!&6;+$6$/030&*/!*:!K".!&/!2)#**+!
-&20,&)02!/30&*/7&-$=!.02!'*3+!&2!0*!'8&-$!$-8)30*,2!3/-!:36&+&$2!&/!0#$!+3,'$_2)3+$!
&6;+$6$/030&*/!*:!K".F!2*!0#30!$3)#!)#&+-!#32!3))$22!0*![83+&0C!&/20,8)0&*/!3/-!0#30!
20,8''+&/'!208-$/02b&/)+8-&/'!0#*2$!7&0#!+$3,/&/'!-&23A&+&0&$2b3,$!&-$/0&:&$-!$3,+C!3/-!
,$)$&1$!0#$!/$)$223,C!28;;*,02!0*!A$!28))$22:8+=!"#$!K".!B)0&*/!I$07*,9!&2!3!;,*',36!*:!
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& RV&

0#$!I30&*/3+!J$/0$,!:*,!]$3,/&/'!G&23A&+&0&$2F!:8/-$-!AC!0#$!J&2)*!E*8/-30&*/F!3/-!&/!
;3,0/$,2#&;!7&0#!0#$!/30&*/`2!+$3-&/'!$-8)30&*/!322*)&30&*/2!3/-!0*;!K".!$?;$,02=!

"2,2)&#+'*)+)$2,2#/$&e&"3,*#$%`!'&/K&)7#0)$3)`U,")0&'(,32#3)"&&

[0F&7/40<&TTTE14/304T61JE619&

"#$!>(OP_:8/-$-!(030$!.6;+$6$/030&*/!3/-!()3+&/'_8;!*:!O1&-$/)$_A32$-!P,3)0&)$2!4(.(OP5!
:*)82$2!*/!263,0!3/-!20,30$'&)!&6;+$6$/030&*/!20,30$'&$2=!.0!7*,92!0*!&6;,*1$!2030$!
)3;3)&0C!0*!)3,,C!*80!&6;+$6$/030&*/F!*,'3/&^30&*/3+!)#3/'$F!3/-!2C20$62!0,3/2:*,630&*/!
20,30$'&$2!0*!63?&6&^$!3)#&$1$6$/0!*80)*6$2!:*,!3++!208-$/02=!!

2)38$#3,*&,""#"2,$3)&3//(0#$,2#/$&3)$2)(&

[0F&7/40<&TTTEG>9ED3:E02D\]7/70>&

"#$!"$)#/&)3+!B22&203/)$!J**,-&/30&*/!J$/0$,!4"BJJ5!28;;*,02!0#$!$::*,02!*:!>(OP!0*!
63&/03&/!3/-!&/),$32$!*/'*&/'!)*668/&)30&*/F!)*++3A*,30&*/F!3/-!)**,-&/30&*/!36*/'!0#$!
YU_;+82!)$/0$,2!&/!>(OP`2!"$)#/&)3+!B22&203/)$!3/-!G&22$6&/30&*/!4"BfG5!I$07*,9F!3/-!0*!
$?;3/-!3)0&1&0&$2!A$07$$/!>(OP`2!)$/0$,2!3/-!*0#$,!,$+$13/0!:$-$,3++C!:8/-$-!"BfG!
)$/0$,2F!/30&*/3+!;,*:$22&*/3+!*,'3/&^30&*/2F!3/-!3!A,*3-!2;$)0,86!*:!2039$#*+-$,2=!"#$!
'*3+!*:!0#&2!7*,9!&2!0*!$/28,$!0#30!2030$2!#31$!#&'#_[83+&0CF!)**,-&/30$-!0$)#/&)3+!322&203/)$!
:*)82$-!*/!&6;,*1&/'!$-8)30&*/3+!,$28+02!3/-!:8/)0&*/3+!*80)*6$2!:*,!&/:3/02F!0*--+$,2F!
)#&+-,$/F!3/-!C*80#!7&0#!-&23A&+&0&$2!3/-!0#$&,!:36&+&$2=!

!

[0F&7/40<&TTTE4@::T0FE619&
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